
J. “ekonomisti”, #4 
 

 

 0 

ISSN 1987-6890 
 

 
 

 

 
 

 
 
 
 

saerTaSoriso samecniero-analitikuri Jurnali 

    International Scientific-Analytical Journal 
 
 

4 

 

2 0  0  9 



J. “ekonomisti”, #4 
 

 

 1 

UDC33 
E    e-49 

 

paata guguSvilis ekonomikis instituti 

ekonomisti 
 

saerTaSoriso samecniero-analitikuri Jurnali 
gamodis 2009 wlis ianvridan 

 

 
 

agvisto 
seqtemberi 
oqtomberi 4 

 
 

2009 
 
 

mTavari redaqtori   ramaz abesaZe 
 

samecniero-saredaqcio kolegia 
 

saqarTvelos mecnierebaTa erovnuli akademiis wevr-korespondentebi: 
vladimer papava, avTandil silagaZe, leo Ciqava 
 
ekonomikur mecnierebaTa doqtorebi: 
iuri ananiaSvili, rozeta asaTiani, klimenti aCelaSvili, Temur beriZe, 
giorgi berulava, vaxtang burduli, mixeil ToqmaziSvili, murman 
kvaracxelia, alfred kurataSvili, iakob mesxia, elguja meqvabiSvili, 
giorgi papava, uSangi samadaSvili, roland sarCimelia, avTandil 
sulaberiZe, Temur Sengelia, Tina CxeiZe, nodar WiTanava, mixeil jibuti. 
 
akademiuri doqtorebi: 
nanuli arevaZe, nana bibilaSvili, merab gvelesiani, lina daTunaSvili, lia 
ToTlaZe (pasuxismgebeli mdivani), eTer kakulia, nazira kakulia, Tea 
lazaraSvili (mTavari redaqtoris moadgile), iza naTelauri, nodar 
xaduri, mamuka xuskivaZe (mTavari redaqtoris moadgile), revaz java-
xiSvili. 
 
ucxoeli wevrebi: 
eldar ismailovi (azerbaijani), daviT kurtaniZe (aSS), antanas maqstitusi 
(litva), vladimer menSikovi (latvia), mixeil roketliSvili (aSS), 
slavomir patricki (poloneTi), dimitri sorokini (ruseTi), andrei hermani 
(poloneTi). 
 

 
Jurnali xelmZRvanelobs Tavisufali presis principiT. redaqciis 

Sexeduleba SesaZloa ar emTxveodes avtoris azrs da igi pasuxs ar agebs 
informaciis sizusteze. 

 

Tbilisi 



J. “ekonomisti”, #4 
 

 

 2 

Paata Gugushvili Institute of Economics 
 

EKONOMISTI 
International Scientific-analytical Journal 

Published from January 2009 
 

 
 

August 
September 

October 4 
 
 

2009 

   

Editor-in-chief         Ramaz Abesadze 
 

SCIENTIFIC-EDITORIAL BOARD 
 

CORRESPONDING MEMBERS OF THE NATIONAL ACADEMY OF SCIENCES OF GEORGIA: 

Leo Chikava, Vladimer Papava, Avtandil Silagadze 
 
DOCTORS OF ECONOMIC SCIENCES: 

Klimenti Achelashvili, Iuri Ananiashvili, Roseta Asatiani, Temur Beridze, Giorgi 
Berulava, Vakhtang Burduli, Nodar Chitanava, Tina Chkheidze, Mikhail Jibuti , 
Murman Kvaratskhelia, Alfred Kuratashvili, Jakob Meskhia, Elguja Mek vabishvili, 
Giorgi Papava, Ushangi Samadashvili, Roland Sarchimelia, Temur Shengelia, Avtandil 
Sulaberidze, Mikhail Tok mazishvili. 
 
ACADEMIC DOCTORS:  

Nanuli Arevadze, Nana Bibilashvili, Lina Datunashvili, Merab Gvelesiani, Revaz 
Javakhishvili, Nazira Kakulia, Eteri Kakulia, Tea Lazarashvili (deputy edi tor-in-chief), 
Iza Natelauri, Nodar Khaduri, Mamuka Khuskivadze (deputy editor-in-chief), Lia 
Totladze (executive secretary). 
 
FOREIGN MEMSERS: 

Eldar Is mailov (Azerbaijan), David Kurtanidze (USA), Antanas Mackstitus (Lithuania), 
Vladimir Menshikov (Latvia), Slavomir Patritski (Poland), Mikhail Roketlishvili (USA), 
Dmitri Sorokin (Russia), Andrei Herman (Poland) 

 
The journal follows the principles of free press. The views of editorial board do not necessarily reflect 
author's option and it accepts no responsibility for the accuracy of information. 

 
Tbilisi 



J. “ekonomisti”, #4 
 

 

 3 

 

s a r C e v i 
  
  

P 
postkomunisturi saqarTvelos ekonomika 

 

 

vladimer papava _ Tanamedrove ekonomikuri krizisis Tavisebure-
bani saqarTveloSi 

5 

rozeta asaTiani _ saqarTvelos sabanko sistema globaluri finan-
suri krizisis pirobebSi 

10 

nodar xaduri _ omis Semdgomi saqarTvelos ekonomikuri safrT-
xeebi 

15 

 
ekonomikuri Teoria 

 

 

Альфред Кураташвили _ Научное творчество – необходимая теоретическая 
основа предотвращения мировых экономических кризисов  

22 

Тамила Арнания-Кепуладзе _ Теория индивидуальных предпочтений: гетеродок-
сия против ортодоксии 

26 

 
sabanko saqme 

 

 

givi lemonjava – sabanko sesxebi: tendenciebi da regulireba 33 
 

bunebaTsargeblobisa da garemos dacvis ekonomika 
 

 

Tina CxeiZe, qeTevan qvelaZe _ dasaqmebis donis amaRlebaze ekolo-
giuri faqtoris gavlenis zogierTi aspeqti saqarTveloSi 

42 

 
ekonomikis saxelmwifo regulireba 

 

 

nunu qistauri, medea melaSvili _ saxelmwifo inovaciuri politi-
ka saqarTveloSi 

47 

 

agraruli warmoeba, sasursaTo usafrTxoeba 
 

 

Tengiz qavTaraZe – sursaTis warmoeba da sasursaTo usafrTxoeba 52 
maia kapanaZe _ saqarTvelos agraruli seqtori krizisis pirobebSi 56 

 

adamianiseuli kapitali 
 

 

George Berulava, Tea vakhania – The Competitiveness of Human Capital in Georg ia  60 
L. Bobrivnyk, H. Bobrovnyk – People Sanitation – an Important factor in Getting Over 
the World Economic Crisis  

65 

 
mniSvnelovani RonisZieba 

 
78 

 
xsovna 

 
80 

 
informacia 

 
81 

 

 



J. “ekonomisti”, #4 
 

 

 4 

 

C O N T E N T S  

  
  

ECONOMY OF POSTCOMMUNIS T GEORGIA 
 

 

Vladimer papava –Features of the Modern Economic Crisis in Georg ia 5 
Rozeta Asatiani – Banking System of Georgia Under Financial Crisis  10 
Nodar Khaduri    – Economic Risks of Postwar Georg ia  15 

 
ECONOMIC THEORY 

 

 

Alfred Kuratashvili – Scientific Creativity – Essential Theoretical Basis of Prevention of 
World Economic Crises  

22 

Tamila Arnania-Kepuladze – The Individual Preferences Theory: Heterodox Vesus 
Orthodox 

26 

 
BANKING 

 

 

Givi Lemonjava – Banking Loans: Tendency and Regulation 33 
 

ECONOMY OF NATURE US E AND ENVIROMENT PROTECTION 
 

 

Tina Chkheidze, Ketevan Kveladze – Some Aspects of Influence of Ecological Factor on 
the Increase of Employment Level in  Georg ia 

42 

 
STATE REGULATION OF ECONOMY 

 

 

Nunu Kistauri, Medea Melashvili – The State Innovation Policy in Georgia 47 
 

AGRARIAN PRODUCTION, FOOD SAFETY 
 

 

Tengiz Kavtardze – Production of Commodit ies  and Food Safety 52 
Maia Kapanadze – Agricultural Sector of Georg ia Under the Crisis 56 

 
HUMAN CAPITAL 

 

 

George Berulava, Tea vakhania – The Competitiveness of Human Capital in Georg ia  60 
L. Bobrivnyk, H. Bobrovnyk – People Sanitation – an Important Factor in Getting Over 
the World Economic Crisis 

65 

 
SIGNIFICANT MEAS URE 

 
78 

 
MEMORY 

 
80 

 
INFORMATION 

 
81 
 

 

 
 
 



J. “ekonomisti”, #4 
 

 

 5 

postkomunisturi saqarTvelos ekonomika 

 
vladimer papava 

ekonomikur mecnierebaTa doqtori, profesori, 
saqarTvelos mecnierebaTa erovnuli akademiis 
wevr-korespondenti, paata guguSvilis ekonomi- 
kis institutis mTavari mecnieri TanamSromeli 

 
Tanamedrove ekonomikuri krizisis Taviseburebani saqarTveloSi 

 
jer kidev 2008 wlis gazafxulze amerikis SeerTebul StatebSi  

Casaxuli finansuri krizisis saqarTveloze negatiuri gavlenis SesaZ-
lebloba, misi finansuri bazris ganuviTareblobisa da SedarebiTi 
izolirebulobis gamo, ar ganixileboda rogorc gardauvali, Tumca, 
amasTan, ikveTeboda zogierTi sirTule, romelmac saqarTvelos ekono-
mikaSi 2008 welsac iCina Tavi [1]. 

2008 wlis agvistos ruseTTan omis (magaliTad, [2]) Semdeg saqarT-
velos ekonomikaze uaryofiTi zegavlena iqonia ara marto Tavad am om-
ma, aramed globaluri finansuri krizisis dawyebamac, ramac qveynis wi-
naSe Tvisebrivad axali amocanebi daayena [3 _ 7]. 

unda aRiniSnos, rom 2008 wlis krebsiT ekonomikur maCveneblebSi 
erTdroulad aisaxeba globaluri finansuri krizisis gavlena da sa-
qarTvelos winaaRmdeg ruseTis samxedro agresiis Sedegebi. 

saqarTveloSi ekonomikuri situaciis dasaxasiaTeblad unda mivma-
rToT oficialur statistikur informacias, romelic, samwuxarod, yo-
velTvis ar asaxavs realur sinamdviles: vardebis revoluciis Semdeg 
statistikis departamenti ekonomikuri ganviTarebis saministros Semad-
genlobaSi Seiyvanes (rac aSkarad interesTa konfliqts warmoadgens), 
ris Sedegadac mTavroba Zalian xSirad mimarTavs politikuri miznebi-

saTvis statistikuri monacemebiT manipulirebas [8, gv. 27; 9, gv. 11]. 
oficialuri statistikis Tanaxmad, 2008 wels saqarTveloSi eko-

nomikis zrdam mxolod 2,1% Seadgina (2005 wels 9,6% Seadgenda, 2006 
wels _ 9,4%, 2007 wels _ 12,3%) [10], maSin, roca wliuri inflacia iyo 
5,5% [11]. amasTan, unda aRiniSnos, rom saqarTvelos mTliani Sida pro-
duqtis struqturis nakls warmoadgens is, rom ekonomikis yvelaze di-
di segmenti saxelmwifo aparatze modis da mTliani Sida produqtis 

17% Seadgens [12, gv. 151-152].  
2008 wels Semcirda pirdapiri ucxouri investiciebic: Tu 2007 

wels, oficialuri statistikis Tanaxmad, es investiciebi 2 miliard 
aSS dolars Seadgenda, 2008 wels maTi odenoba 1,6 miliard aSS do-
larze naklebi iyo [13]. pirdapiri ucxouri investiciebis Semcirebis es 
tendencia 2009 welsac SenarCunda [14].  

saqarTveloSi mimdinare ekonomikuri krizisis ganxilvisas unda 
aRiniSnos, rom mas adgilobrivi safuZvelic aqvs, rac ganpirobebulia 
ekonomikur politikaSi postrevoluciuri mTavrobis mier daSvebuli 
SecdomebiT [8, 9, 15]. aranakleb mniSvnelovania im sxva mizezebis aRniSv-
nac, romlebmac uSualod Seuwyo xeli saqarTveloSi ekonomikuri kri-
zisis dawyebas [16]:  

1. saqarTveloSi pirdapiri ucxouri investiciebis mniSvnelovani 
nakadi koncentrirebuli iyo privatizaciasa da uZravi qonebis 
SeZenaSi, ramac aSkara disbalansi gamoiwvia, roca finansuri re-
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sursebis nakadis zrdis tempi qveyanaSi sagrZnoblad aRemateboda 
ekonomikis realuri seqtoris zrdis temps; 

2. mTavrobis mxridan “wayruebis” pirobebSi samSeneblo biznesSi 
“finansuri piramidebi” gaCnda; 

3. bankebi TavianT sakredito resursebs ZiriTadad evropis finan-
sur bazrebze SedarebiT iafi resursebis xarjze avsebdnen, xo-
lo es kreditebi umTavresad mSeneblobisa da im samomxmareblo 
sayofacxovrebo saqonlis SeZenis mizniT gaicemoda, romelic 
mTlianad importirebulia saqarTveloSi. amrigad, importirebu-
li sakredito resursebis xarjze finansdeboda “finansuri pira-
midebiT” dasneulebuli samSeneblo biznesi da samomxmareblo 
sayofacxovrebo saqonlis importi, rac qveynis ekonomikaze vera-
nairad ver aisaxeboda dadebiTad. 

rogorc ruseTis agresiis Sedegad dazaralebul mxares, saerTa-
Soriso gaerTianebam saqarTvelos mniSvnelovani finansuri daxmareba 
gauwia. kerZod, gamoiTqva mzadyofna saqarTvelosaTvis gamoyofiliyo 
4,55 mlrd aSS dolaris daxmareba, saidanac 2 mlrd aris granti, xolo 
danarCeni ki SeRavaTiani krediti [17]. am Tanxebis saqarTveloSi Semosv-
la daiwyo 2008 wels da gagrZeldeba 2010 wlis CaTvliT. 

unda aRiniSnos, rom saqarTvelos komerciul bankebs evropis fi-
nansur birJebze daaxloebiT 500 milioni aSS dolaris odenobis vali 
daugrovda, romlis dafarvis vada 2009 wlis gazafxulze dadga. samwu-
xarod, Tavad am bankebs valis dabruneba ar SeeZloT, magram saqarTve-
lom Tavidan aicila sabanko krizisi, vinaidan, donorTa zemoxsenebuli 
daxmarebis farglebSi, saqarTvelos bankebma 636 milioni aSS dolari 
miiRes [17, gv. 11]. 

sabiujeto sferoSi krizisi imiT gamovlinda, rom 2009 wlis ivnis-
Si saqarTvelos parlamentma daamtkica saxelmwifo biujetis sagadasa-
xado Semosavlebis 500 milioni lariT Semcireba, rac 2009 wlisaTvis 
dagegmili biujetis jamuri sagadasaxado Semosavlebis 10,5% Seadgens. 
amasTan, mTlianad sabiujeto maCveneblebi gaizarda, raSic lomis wili 
donorTa zemoaRniSnul daxmarebaze modis [18]. 

saqarTveloSi ekonomikuri krizisis uaryofiTi efeqtebi bevrad 
ufro sagrZnobi iqneboda, rom ara saerTaSoriso Tanamegobrobis finan-
suri daxmareba saqarTvelosTvis, rogorc ruseTis samxedro agresiis 
Sedegad dazaralebuli mxarisaTvis. sxvagvarad rom vTqvaT, omi Tavisi 
arsiT uaryofiTi movlenaa, Tumca saqarTvelosTvis mas Tavisi, Tu SeiZ-
leba iTqvas, dadebiTi mxarec hqonda, rac am finansuri daxmarebiT ga-
moixata. Sedegad miviReT e.w. `omis paradoqsi~, roca omi uaryofiT Se-
degebs iwvevs, magram zogierTi dadebiTi efeqtic axlavs [16]. 

2009 wels saqarTvelos ekonomikaSi aSkarad SeiniSneba daqveiTeba: 
2009 wlis pirvel naxevarSi mTlianma Sida produqtma 2008 wlis analo-
giuri periodis maCveneblis mxolod 89,3% Seadgina [10]. saerTaSoriso 
savaluto fondis prognozebiT saqarTveloSi ekonomikuri vardna 2009 

wels 4% iqneba [19, gv. 4].  
saqarTvelos mrewvelobaSi Seqmnilma situaciam, roca aTma yvela-

ze didma sawarmom sagrZnoblad Seamcira warmoebis moculoba, an saer-

Tod daixura [20, gv. 61], kidev ufro gaaSiSvla nekroekonomikis [21] pro-
blemebi. miuxedavad imisa, rom mTavroba periodulad iZens sasuqs sab-
WoTa periodis udidesi qimiuri kombinatis “azotisagan”, amJamad am sa-

warmomac SeaCera muSaoba [20, gv. 61]. magram yvelaze niSandoblivi is 
aris, rom saqarTvelos ekonomikaSi aSkara krizisuli movlenebis miuxe-
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davad, es samrewvelo sawarmoebi, nekroekonomikis “saukeTeso” tradici-
ebiT, 2009 wlis pirvel TveebSic ganagrZobdnen sawyobze muSaobas, rad-
gan maT mier gamoSvebul produqcias myidveli ar hyavs; am sawrmoebma 
muSaoba mxolod april-maisSi Sewyvita, roca yvela sawyobi gadavsebu-
li aRmoCnda [20, gv. 61]. 

ekonomikuri krizisidan qveynis gamoyvanis mizniT, saqarTvelos 
mTavrobam SeimuSava e.w. “axali finansuri paketi”, romelic, ZiriTadad, 

sabanko da samSeneblo seqtors moicavs [22]. kerZod, mTavrobam gadaw-
yvita 260 milioni laris saxazino valdebulebebis gamoSveba da aqedan 
miRebuli Tanxebis dabandebas infrastruqturul proeqtebSi gegmavs. 
amiT is exmareba komerciul bankebs, romlebic saxazino valdebule-
bebis ZiriTadi myidvelebi arian, radgan, ekonomikuri krizisis pirobeb-
Si, bankebi biujetidan garantirebuli Semosavlis miRebas SeZleben. 
amasTan, paketi iTvaliswinebs bankebis regulirebis Sesustebasac, rac, 
mTavrobis mosazrebiT, sakredito resursebis saxiT maT damatebiT 700 
milion larze mets miscems. es paketi aseve iTvaliswinebs qalaq Tbi-
lisis meriis mier finansuri garantiebis gamoyofas im samSeneblo kom-
paniebis mier sabanko kreditebis misaRebad, romlebic Zveli Tbilisis 
sacxovrebeli fondis ganaxlebas mohkideben xels. 

rogorc vxedavT, marTalia ekonomikuri krizisis pirobebSi sa-
qarTvelosTvis nekroekonomikis problema metad aqtualuria, sabednie-
rod, mTavroba, Tavisi antikrizisuli RonisZiebebiT, jerjerobiT ar 
apirebs nekroekonomikis obieqtebis dafinansebas, Tumca am obieqtebis 
gakotrebis iuridiuli proceduris dawyebis arc erTi faqti ar arse-
bobs. amasTan, saqarTvelos mTavroba mzadaa, stimuli misces samSeneb-
lo biznesSi “finansuri piramidis” principebiT momuSave kompaniebs, 
rac sxva araferia, Tu ara am samSeneblo kompaniebis zombirebis xel-
Sewyoba [23, 24], xolo maTi daxmarebiT im bankebis zombireba, romlebic 
qalaq Tbilisis meriis finansuri garantiebis xarjze miscemen kredi-
tebs am kompaniebs. 
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Doctor of Economic Sciences, Professor 

 
FEATURES OF THE MODERN ECONOMIC CRIS IS IN GEORGIA 

 
Summary 

After the five-day Russian-Georg ian war in August 2008, and in consideration of the 
global financial crisis, Georgia has come to face some new economic challenges.  As far as 
Georgia’s economic crisis is concerned, it must be noted that the crisis also has its own 
domestic roots.  These latter consist in the economic policy mistakes that the post-revolution 
government has made in the aftermath of the Rose Revolution.  The negative effects of the 
Georgian economic crisis might have been far more distressing had the international 
community not extended a helping hand in response to the Russian military aggression.  In 
other words, although war by essence is a negative phenomenon, it had a positive implication 
for Georgia, to a certain degree, to the extent that the country received an enormous amount of 
international financial assistance.  This creates, therefore, a so-called “Paradox of War” or a 
situation wherein aggressive entails not only negative consequences but some positive ones, 
too. 
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saqarTvelos sabanko sistema globaluri finansuri krizisis 

pirobebSi 
 
saqarTvelos sabanko sistema, miuxedavad bolo wlebSi miRweuli 

warmatebebisa, mravali Siga Tu gare faqtorebis gavleniT ver Camoya-
libda iseT mdgrad institutad, romelic qveyanaSi kapitalis qronikul 
ukmarisobas da, aqedan gamomdinare, ekonomikuri zrdis amocanebs gaar-
Tmevda Tavs. es mosazreba ar aris mxolod avtoriseuli, aseT daskvnebs 
adgilobrivi Tu ucxoeli eqspertebic akeTeben [1. gv. 63-64; 2. gv. 12]. 

saqarTvelo gamoirCeva danazogebis Zalze dabali doniT da am 
maCveneblis mixedviT saharis samxreTiT mdebare ganviTarebadi qveynebis 
jgufSi ganixileba [1. gv. 62]. amitom, vinaidan depozitebis baza sakmari-
si ar iyo erovnuli ekonomikis sesxebiT uzrunvelsayofad, es arTu-
lebda situacias da am problemis gadaWris mizniT, bankebi sagareo baz-
rebidan sesxebis mozidvas axerxebdnen. am kampaniam imdenad masobrivi 
xasiaTi miiRo, rom ucxouri investiciebis mozidva gaxda ara qveynis 
Siga danazogebis deficitis Sevsebis wyaro, aramed, SeiZleba iTqvas, 
ekonomikis ganviTarebis mamoZravebel Zalad gadaiqca. 

saqarTvelos sabanko sistemas bzari 2008 wlis msoflio finansu-
ri krizisis dawyebamde gauCnda. Tumca, globalurma finansurma krizis-
ma, romelsac aSS-is federaluri sarezervo sistemis yofilma xelmZR-
vanelma alan grinspenma uwoda `krizisi, romelic 50 weliwadSi erT-
xel an, SesaZloa, saukuneSi erTxel moxdes~ [2. gv. 20], es bzari kidev 
ufro gaaRrmava da naTeli gaxada. SemTxveviTi ar iyo, rom qveynis sa-
banko seqtorma 2008 weli 215 mln laris zaraliT daasrula.  

2008 wlis bolomde saqarTvelos sabanko sistema bazelis sazedam-
xedvelo komitetis mier SemuSavebul sabanko zedamxedvelobis reguli-
rebis `bazeli-I~-is sistemas eyrdnoboda. Tumca, jer kidev 2004 wlis iv-
nisSi SemuSavda ufro srulyofili `bazeli-II~-is sistema, romlis Ziri-
Tadi moTxovnebia: sakredito da saoperacio sistemebis Sefaseba da gam-
Wvirvaloba, komerciuli bankebis mier kreditebis gacemis procesSi sa-
kuTari kapitalis ganmtkicebis mizniT erTiani konkurenciuli pirobe-
bis Seqmna, axali finansuri instrumentebis danergva da a.S. 

saqarTvelos sabanko sistemis funqcionirebis donis gasaanalize-
blad mniSvnelovania mSp-Tan sabanko sesxebis odenobis Sefardebis in-
dikatoris gamoyeneba. es maCvenebeli 2007 wels aSS-Si TiTqmis 230%-s 
aRwevda, xolo saSualo evropuli maCvenebeli 200%-is farglebSi merye-
obda, maSin, rodesac saqarTveloSi mxolod 31%-s Seadgenda, anu mSp-
Tan mimarTebaSi sakredito portfelis odenoba katastrofulad daba-
li iyo [11].  

cnobilia, rom saqarTveloSi mSeneblobis grZelvadiani dakredi-
teba importis dafinansebas uwyobda xels da ara warmoebis ganviTa-
rebas. grZelvadiani kreditebis 20%-ze meti ipoTekurze modioda. 2007 
wels ipoTekuri sesxebis moculoba, 2006 welTan SedarebiT, 50%-iT, anu 
600 mln lariT gaizarda. amasTan, samSeneblo kompaniebis sakuTrebaSi 
arsebuli (an jer mxolod `haerSi~ arsebuli) binebis umetesoba kredi-
tiT iyideboda. developerebis umravlesoba fuls bankebidan sesxulob-
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da. bankebs, sadazRvevo da samSeneblo kompaniebs Soris myari urTierT-
damokidebuleba Camoyalibda. samomxmareblo bazarze sabanko seqtoris 
mzardi aqtiuroba maTi mxridan seriozul riskebs ukavSirdeboda, ra-
sac umTavresad mosaxleobis arastabiluri da dabali Semosavali gana-
pirobebda. amasTan, maRali iyo bankebis likvidurobis riski. mis gada-
farvas bankebi saerTaSoriso safinanso institutebis sakredito xaze-
bis meSveobiT cdilobdnen. 2007 wels maTi moculoba 127%-iT gaizarda, 
maSin, rodesac depozitebis moculobam mxolod 55%-iT imata. Camoya-
libda likvidurobis krizisi, romelic saerTaSoriso organizaciebidan 
sakredito resursebis Semdgom mozidvas arTulebda. amasTan, bankebis 
sazedamxedvelo kapitalis adekvaturobis koeficienti, anu kapitalis 
Sefardeba riskebis mixedviT Sewonil aqtivebTan, 2008 wlis bolosTvis 
14%-ze meti iyo, rac saqarTvelos sabanko seqtorSi dadgenil normativ-
ze (12%) maRalia [11]. es, garkveulwilad, xels uwyobda sabanko riskebis 
Semcirebas. 

saerTaSoriso savaluto fondis misiis mier saqarTveloSi gata-
rebuli reformebis Sedegad komerciuli bankebi TandaTan erovnuli 
bankis kontrolidan gamovidnen. amiT erovnuli bankis pasuxismgeblobis 
sfero SeizRuda. 2008 wlis bolosTvis gamoikveTa bankebis sami jgufi: 
1. msxvili bankebi (`saqarTvelos banki~, `Ti-bi-si banki~, `respublika 
banki/jgufi sosiete jenerali~), romlebmac ucxouri saxsrebi moizides 
da kvlav lider-bankebad darCnen; 2. samSeneblo da samTomompovebel 
biznesTan mWidrod dakavSirebuli (mibmuli) bankebi, romlebsac nakle-
bad diversificirebuli aqtivebi hqondaT da klientebic arcTu ise bev-
ri hyavdaT (`saxalxo banki~); 3. diversificirebuli aqtivebis mqone, mag-
ram samSeneblo da samTomompovebel biznesTan naklebad dakavSirebuli 
bankebi (`prokredit banki saqarTvelo~, banki `qarTu~).  

aRsaniSnavia, rom bankebs 2008 wlis agvistos omamde SeeqmnaT seri-
ozuli problemebi. ar gaamarTla im varaudma, rom msoflio bazarze 
dawyebuli sabinao seqtoris damangreveli talRa saqarTvelomde ver 
moaRwevda da uZrav qonebaze fasebis zrdis tendencia gagrZeldeboda. 
am TvalsazrisiT, saqarTvelos bankebs likvidurobis mxriv didi prob-
lemebi Seeqmna. 2008 wlis 1 agvistosTvis sabanko seqtorSi ganTavsebu-
li arasabanko depozitebis moculoba 3,1 mlrd lari iyo, xolo 1 Tve-
Si igi 2,7 mlrd laramde Semcirda. agvistos omis Semdeg vadagadaci-
lebuli sesxebis raodenobam 268 mln lari Seadgina. 2008 wlis pirveli 
11 Tvis monacemebiT, sabanko seqtorma mTlianad 158 mln laris zarali 
ganicada. amasTan, sabanko produqtebze moTxovna mkveTrad daeca. am pe-
riodisTvis kvlav maRali iyo ucxouri valutis wili depozitebis 
mTlian moculobaSi da 84,8%-s Seadgenda. agvistoSi saqarTvelos ban-
kebma didi zarali investirebis mxrivac ganicades. erovnuli bankis 
2008 wlis pirveli 9 Tvis monacemebiT, saqarTvelos sabanko seqtorSi, 
gasul 2007 welTan SedarebiT,  mTliani investiciebis moculoba 37%-iT 
naklebi iyo da man mxolod 73,6 mln dolari Seadgina [11].  

2008 wlis dasasrulisTvis sagrZnoblad iklo saqarTvelos sakre-
dito bazarze bankebis sainvesticio aqtiurobam. maT yuradReba sesxebis 
amoRebaze gadaitanes.  

saqarTvelos sabanko seqtorSi arsebul problemebze saerTaSori-
so sabanko reitingebic metyvelebs. saerTaSoriso sareitingo saagento 

Moody's-ma `saqarTvelos banksa~ da `Ti-bi-si banks~ reitingebi Seumcira. 
orive bankis depozitebis reitingi (erovnul valutaSi) `B1~-dan `B3~-
mde Semcirda, xolo vadagadacilebuli valebis reitingi – `B2~-mde. uc-
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xour valutaSi depozitebis moculobac uaryofiTi prognoziT xasiaT-
deba. amasTan, `saqarTvelos bankis~ aqciebi londonis safondo birJaze 
vardniT dafiqsirda [8. gv. 6]. 

Tanamedrove sabanko panika, romelsac specialistebi `daimond-dib-
vigis~ modeliT aRweren, gansakuTrebiT iseTi sabanko sistemisTvisaa 
niSandoblivi, romelSic depozitebsa da sesxebs Soris vadianobis mniS-
vnelovani disbalansia. es TvalSisacemi naklovaneba saqarTvelos sa-
banko sistemisTvisacaa damaxasiaTebeli, rac, `daimond-dibvigis~ mode-
lidan gamomdinare, saqarTvelos bankebs iZulebuls gaxdis, gamoacxa-
don sabanko ardadegebi an meanabreebs SeuzRudon depozitebis ukan ga-
moTxova.  

2008 wlis bolosaTvis saqarTveloSi praqtikulad ar muSaobda 
grZelvadiani dazogvis meqanizmi. qveyanaSi daaxloebiT 2170 aTasi fizi-
kuri da iuridiuli piris depoziti iricxeboda, romelTagan erT Tvem-
de depozitebis raodenoba depozitebis mTliani raodenobis 99%-s Se-
adgenda. gansakuTrebiT didi Seusabamoba iyo depozitebisa da sesxebis 
saSualo sidideebs Soris. saSualo sesxi saSualo depozits TiTqmis 
samjer aRemateboda, rac Zalze saSiSia da, rogorc specialistebi va-
raudoben, sabanko panikis gavrcelebis SemTxvevaSi, saqarTvelos saban-
ko sistema, faqtobrivad, moziduli Tanxebis gareSe darCeba [2.20]. 

saqarTvelos sabanko sistemaSi 2008 wlis bolosaTvis Camoyalibe-
bul mZime viTarebaze naTel warmodgenas iZleva qvemoT moyvanili 
cxrili. 

cxrili 
depozitebsa da sesxebs Soris sxvaoba vadianobis mixedviT 

2008 wlis bolosaTvis (aTasi lari) [11] 

vadianobis 
xangrZlivoba 

sxvaoba gacemul 
sesxebsa da de-
pozitebs Soris 

depozitebis 
saSualo 
sidide 

sesxebis 
saSualo 
sidide 

1 Tvemde vadianobis 

1 Tvidan 3 Tvis CaTvliT 

3 Tvidan 6 Tvis CaTvliT 

6 Tvidan 12 Tvis CaTvliT 

12 Tveze meti 

sul 

1,993,650 

82,000 

-25,840 

-316,557 

-3,881,310 

-2,148,056 

0.97 

17.95 

7.47 

12.10 

5.22 

1.61 

0.60 

0.97 

4.23 

2.10 

11.91 

4.75 

saqarTvelos sabanko sistemaSi Seqmnil rTul mdgomareobas xeli 
Seuwyo msoflioSi sakmaod aprobirebuli depozitebis dazRvevis insti-
tutis ararsebobam. amasTan, sabanko panikisagan Tavdacvis es efeqtiani 
saSualeba qveyanaSi investiciebis dabandebis xelSemwyobi faqtoricaa. 
amasTan dakavSirebiT, saerTaSoriso safinanso institutebma araerTi 
rekomendacia misces saqarTvelos. saerTaSoriso savaluto fondis ofi-
cialuri warmomadgeneli saqarTveloSi edvard gardneri urCevda mTav-
robas, SemoeRo sabanko depozitebis dazRveva, rogorc bankebisadmi 
ndobis aRdgenis erT-erTi qmediTi saSualeba. amitom, bunebrivia, qvey-
nis strategiuli ganviTarebis programaSi igi saTanadod unda aisaxos. 
miT umtes, globaluri krizisis dawyebasTan dakavSirebiT, saqarTvelos 
mosaxleobis ndoba bankebis mimarT mkveTrad daeca da sabanko operaci-
ebis umetesoba ucxouri valutiT xorcieldeba. 

Seqmnil araordinarul situaciaSi, 2008 wlis bolosaTvis, saqar-
Tvelos bankebSi riskmenejmentisa da strategiuli menejmentis Secvlis 
aucilebloba dadga, risTvisac maT axali strategiis SemuSaveba daiw-
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yes. zogierTma maTganma globaluri finansuri krizisis win saerTaSo-
riso finansuri institutebidan Tanxebis mozidvac ki SeZles, riTac 
likvidurobis mwvave problema daZlies. magaliTad, `saqarTvelos ban-
kma~ 200 mln dolari miiRo `saerTaSoriso finansuri korporaciisa~ da 
`evropis rekonstruqciisa da ganviTarebis bankisgan~. 2008 wlis 22 
oqtombers briuselSi gamarTul donorTa saerTaSoriso konferenciaze, 
saqarTvelos sabanko seqtoris mxardasaWerad, sesxebisa da grantebis 
saxiT 850 mln dolari gamoiyo. miuxedavad amisa, erovnuli bankis mo-
nacemebiT, Tu 2009 wlis ianvarSi saqarTvelos komerciuli bankebis 
mTliani aqtivebi, wina welTan SedarebiT, 319 mln lariT Semcirda da 8 
mlrd 546 mln lari Seadgina, xolo sabanko seqtoris aqcioneruli ka-
pitali 7,9 mln lariT Semcirda da 1 mlrd 509 mln lari Seadgina, 2009 
wlis seqtemberSi, ianvarTan SedarebiT, aqtivebi Semcirda 669 mln la-
riT da Seadgina 7 mlrd 877 mln lari, xolo aqcioneruli kapitali 
gaizarda mxolod 2 mln lariT da 1 mlrd 511 mln lari Seadgina [11].  

ramdenad SeZlebs saqarTvelos sabanko sistema realur proble-
mebTan gamklavebas da rogor moergeba erTian globalur samyaros, am 
yvelaferze bevrad aris damokidebuli qveynis momavali. vgulisxmobT 
fulad-sakredito regulirebis iseT models, romelic xelisuflebas 
miscemda saSualebas, maqsimalurad da rac SeiZleba efeqtianad gamoi-
yenos globalizaciis pozitiuri mxareebi, xolo minimalurad Seamci-
ros misi negatiuri gavlena erovnul ekonomikaze da Tavidan aicilos 
Sokebis warmoqmnis saSiSroeba, romlis winaSec dgas saqarTvelo. 
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BANKING S YSTEM OF GEORGIA UNDER FINANCIAL CRIS IS 
 

Summary 
 

The banking system of Georg ia inspire of some achievements in recent years has not 
established itself as a stable institution, which would be able to cope with the chronic shortage 
of capital, due to the various internal or external factors. Hence, it turned unable to cope with 
economic problems of the country. The crack in the banking system was evident before the 
beginning of the global crisis in 2008 and it has just widened by the global impact. Notably, the 
2008 year’s bottom line ended up with GEL 215 mln in aggregate loss.  

The long-term loans to the construction industry has main ly promoted the import, not 
the development of the local industry. 20% of long-term loans was secured by morgages. The 
liquid ity risk of the banks was very high, which was safeguarded by the foreign financial 
institutions’ credit lines. In 2007 they increased by 127%, compare to increase in volume of 
local deposits just by 55%. By the end of 2008 investment activity of the banks has sharply 
decreased. The situation was aggravated by the absence of the system of deposit insurance.  

In this ext raordinary situation the commercial banks began changing the strategic 
planning and risk management for the purpose of elaboration of new strategy. 
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ekonomikis doqtori,  

Tsu sruli profesori 
 

omis Semdgomi saqarTvelos ekonomikuri safrTxeebi 
 

ruseT-saqarTvelos omma, romelic 2008 wlis agvistoSi 5 dRis 
ganmavlobaSi grZeldeboda, saqarTvelos ekonomikisaTvis axali, serio-
zuli gamowvevebi warmoqmna. Cveni amocana ar aris omis mizezebze an mis 
politikur Sedegebze saubari, Tumca es ukanaskneli sakmaod mZime aR-
moCnda saqarTvelosaTvis. nebismieri omi sakmaod mZime gamocdaa ekono-
mikisaTvis, aseTi iyo xuTdRiani omic. 

miuxedavad imisa, rom ruseT-saqarTvelos urTierToba Zalian mZi-
me iyo, Ria samxedro dapirispirebam yvela molodins gadaaWarba. dRes 
saqarTvelos teritoriis 20% okupirebulia, iq 2 “damoukidebeli sa-
xelmwifo” Seiqmna, am teritoriebze ganxorcielda eTnowmenda, ganadgu-
rebulia aTeulobiT qarTuli sofeli. garda amisa, samxedro moqmede-
bebi mimdinareobda saqarTvelos sxva teritoriebzec, rusulma aviaciam 
ieriSi miitana konfliqtis zonidan daSorebuli qalaqebis samoqalaqo 
da samxedro infrastruqturaze, gadaiwva konfliqtis zonis mezoblad 
mdebare soflebi. daibomba gori, Tbilisi, foTi, quTaisi, marneuli. sa-
okupacio jarebi ikavebdnen aRmosavleT-dasavleTis realurad erTa-
derT damakavSirebel avtomagistrals, afeTqda saqarTvelos rkinigzis 
liandagi, paralizebuli iyo foTis porti, seriozuli ziani miadga ga-
remos, maT Soris Sav zRvas da tyeebs borjomis xeobaSi. 

dRes, omis dasrulebidan 15 Tvis Semdegac, rTulia zaralis zus-
ti odenobis dadgena, magram is faqtia, rom, multiplikatoris efeqtiT, 
saqarTvelos ekonomika jerac omis Sedegebs imkis. 

gasuli wlis meore naxevarsa da 2009 wlis ganvlil periodSi sa-
qarTvelo globaluri krizisis zegavlenas ganicdis. omi, krizisi da 
xSirad mTavrobis arakompetenturi politika, unisonSi moqmedebda da 
moqmedebs saqarTvelos ekonomikis “winaaRmdeg”. 

omis Semdeg Cveulebriv movlenad iqca saqarTvelos ekonomikaSi 
arsebuli praqtikulad yvela problemis omisaTvis gadabraleba, magram, 
samwuxarod, raime konkretuli analizi da kvlevebs dayrdnobili mona-
cemebi omis rogorc pirdapiri, aseve arapirdapiri zaralis Sesaxeb sa-
qarTvelos xelisuflebis mier ar gakeTebula, an, Tu gakeTda, farTo 
sazogadoebisaTvis ucnobia. amdenad, oficialuri statistikis simwiris 
gamo, analizisaTvis Cven mogviwia eqspertuli SefasebebiTa da arasam-
Tavrobo organizaciebis gamokvlevebiT xelmZRvaneloba, rac, cxadia, 
seriozuli Seferxebaa omis Sedegebis kvlevis gzaze. 

rodesac ruseT-saqarTvelos omze vsaubrobT, ar unda dagvaviwy-
des, rom igi saqarTvelos ekonomikisaTvis gacilebiT adre daiwyo vid-
re 2008 wlis 7 agvisto iyo. damoukidebeli saqarTvelo, ekonomikuri 
TvalsazrisiT (samwuxarod, ara mxolod ekonomikuri), ruseTTan praqti-
kulad mudmivad omis pirobebSi cxovrobda. es iyo Tundac 1992 weli, 
rodesac ruseTma calmxrivad dagvatovebina rublis zona1

                                                 
1 dawvrilebiT ix., papava v., postkomunisturi gardamavali periodis makro-
ekonomika, Tbilisi, Tsu, 2005, gv. 35.  

, rodesac 
uari ganacxada fulis niSnebis mowodebaze (am dros ruseTis centra-
luri banki iyo saqarTvelosaTvis emitenti da saqarTvelos xelisuf-
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lebaSi maSinac, iseve, rogorc dRes, bevri adamiani iyo, romelic Tvli-
da, rom saqarTvelos ar unda hqonoda sakuTari fuli, da, Sesabamisad, 
fulad-sakredito politika) 2, aseve 1998 wels, rodesac, ruseTis de-
foltis Semdgom, rusulma iafma importma praqtikulad waleka saqarT-
velo, xolo qarTuli produqcia, gaZvirebis gamo, veRar Sedioda ru-
sul bazarze 3

cxadia, yvela es qmedeba saqarTvelos ekonomikis dasustebas isa-
xavda miznad da, realurad, aferxebda kidec saqarTvelos ekonomikis 
ganviTarebas. 

. gamoucxadebeli omis gamovlena iyo saqarTvelos moqa-
laqeTaTvis ruseTSi savizo reJimis SemoReba da qarTuli produqcii-
saTvis ruseTis bazrebis daketva, energoblokada da sxva msgavsi qmede-
bebi. amave dros, praqtikulad Sewyvetili iyo, da dRemde ase rCeba, ru-
seT-saqarTvelos Soris saavtomobilo, sazRvao, sarkinigzo da sahaero 
mimosvla, safosto kavSiri. 

Tumca, rusuli gavlenis yvelaze mZime gamovlineba mainc xuTdRi-
an oms ukavSirdeba. cxadia, adamianuri msxverplis, samoqalaqo da sam-
xedro infrastruqturis pirdapiri ngrevis, gadamwvari soflebisa da 
qalaqebis garda, romlis zaralmac (cxadia, adamianTa sicocxlis gar-
da, rac Seufasebeli tragediaa) daaxloebiT 2 mlrd dolaramde Sead-
gina, Zalian mniSvnelovani iyo qveynis imijis Selaxva. 

omis dawyebisTanave sareitingo kompaniebma mniSvnelovnad Seamci-

res qveynis reitingebi, Fitch Rat ings-is kvlevebiT, saqarTvelos grZelva-
diani reitingi (BB-)-dan (B+)-mde Semcirda, Standard & Poor’s-is reitingSi 

ki (B+)-dan (B-)-mde CamovinacvleT 4

bevrma investorma uari ganacxada investirebis gagrZelebaze, es, 
upirveles yovlisa, yazax investorebs Seexeba, romlebmac saswrafod 
SeaCeres ramdenime seriozuli proeqtis ganxorcieleba ZiriTadad sa-
qarTvelos SavizRvispireTSi, riTac eWvqveS dadga saqarTvelos gavliT 
yazaxuri tvirTebis gadaadgilebis SesaZlebloba. 

. 

Zalian mZime mdgomareobaSi aRmoCnda sabanko sfero. miuxedavad 
imisa, rom saqarTvelos komerciuli bankebi omis dReebSi, erTi Sexed-
viT, stabilurad muSaobdnen, imdenad maRali iyo depozitebis mkveTri 
gadinebis safrTxe, rom saqarTvelos mTavrobis iniciativiT (da ara 
erovnuli bankis) saqarTvelos komerciul bankebs erTdRiani iZulebiTi 
ardadegebi mouwyves. saqarTvelos sabanko seqtorma am dReebSi 300 mln 
laramde depozitebi dakarga, saidanac 265 mln lari 2 bankze (“saqar-
Tvelos banksa” da “Tibisi bankze”) modioda5

                                                 
2 mimdinare etapze analogiuri xedvebis kritika ix. xaduri n., monetaruli 
politikis zogierTi Tavisebureba saqarTveloSi, “ekonomika da biznesi”, 2008, 
#2, an xaduri n., laris, rogorc erTaderTi sagadamxdelo saSualebis 
statusis gauqmebis SesaZlo Sedegebi, krebulSi “ekonomikuri ganviTarebis 
tendenciebi Tanamedrove etapze“, Tbilisi, p. guguSvilis ekonomikis institutis 
gamomcemloba, 2009. 

. amasTan, bankebma praqtiku-

3 dawvrilebiT ix., Хадури Н., Россииский экономический кризис и его влияние на 
экономику Грузии. В сборнике: Предпринимательство и реформы в  Россий. Т. 2. Санкт-
Петербург, СпбГУ. 1999. 
4 dawvrilebiT ix. Sesabamisi sareitingo kompaniebis saitebze: ww w.fi tchrating.com 
da ww w.standardandpoors.com.  
5 dawvrilebiT ix. mSvidobis, demokratiis da ganviTarebis kavkasiuri 
institutis kvleva “2008 wlis agvistos movlenebis Semdeg: ruseT-saqarTvelos 
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lad Sewyvites internetbankingis momsaxureba, gaaCeres bankomatebis 
funqcionireba da mkveTrad aswies sesxebze omamde isedac gazrdili 
saprocento ganakveTebi. praqtikulad Sewyda sesxebis gacema rogorc 
biznesis, aseve momxmareblebisaTvis 6

kolafsur mdgomareobaSi aRmoCnda samSeneblo biznesi. Tbilisi 
ucbad gadaiqca gayinuli mSeneblobebis qalaqad, samwuxarod, dRemde 
ver xerxdeba omamde arsebul mdgomareobamde Tundac miaxloeba. 

. 

satranzito funqciis dakargvis safrTxe kidev ufro gamZafrda, 
radgan, moulodnelad, erevanSi TurqeTis prezidenti Cavida da daiwyo 
Turqul-somxuri urTierTobebis daTboba7

gansakuTrebuli dartyma miayena omma turistul binzess. agvisto  
saqarTveloSi turistuli bumis Tvea, Tumca 7 agvistos dawyebulma om-
ma praqtikulad CaSala turistuli sezoni. saqarTvelo, romelSic 
ucxoeTidan turistebis Semodinebis maCvenebeli isedac dabalia, rea-
lurad maT gareSe darCa, saqarTvelos kurortebze saqarTvelos mosax-
leobamac ver moaxerxa dasveneba. bevri turistul biznesSi dasaqmebu-
li fizikuri da iuridiuli piri gakotrebis piras aRmoCnda. qveynis 
ekonomika valutis Semodinebis erT-erTi seriozuli wyaros gareSe 
darCa. 

, xolo “Sevronma” gamoacxada, 
rom apirebs navTobi gadaitanos ara saqarTvelos rkinigzis meSveobiT, 
aramed ruseTis gavliT. 

samwuxarod, omis damangreveli zemoqmedebis CamonaTvalSi arc es 
mimarTuleba aRmoCnda bolo, mniSvnelovnad gauaresda investorTa dac-
vis garantiebi. zogierTma investorma dakarga mis mier Seqmnili sawar-
moebi. amis magaliTad gamodgeba Turquli investiciebi, romlebic axal-
goris raionSi ganxorcielda, an is sawarmoebi, romlebic cxinvalis 
raionis qarTul soflebSi funqcionirebda. am faqtebma ara mxolod 
arsebul, aramed momaval investiciebsac seriozuli problemebi Seuqm-
na. saqarTvelom dakarga stabiluri qveynis isedac myife imiji. 

am faqtorebma da zogadad ekonomikur politikaSi arsebulma pro-
blemebma gamoiwvia investiciebis Semcireba, 2008 wels, 2007 welTan Se-
darebiT, saqarTveloSi pirdapiri ucxouri investiciebi 22%-iT Semcir-
da, Tu 2008 wlis pirvel da meore kvartalSi investiciebis moculoba 
wina wlis Sesabamis periodebTan SedarebiT Sesabamisad 27,6% da 50,9%-
iT gaizarda, mesame da meoTxe kvartalSi katastrofuli kleba (72,5% 
da 59,3% Sesabamisad) dafiqsirda, 2009 wlis pirvel kvartalSi ki inves-
ticiebis klebam 2008 wlis pirvel kvartalTan SedarebiT 76,8%, xolo, 
2007 wlis imave periodSi ganxorcielebuli investiciebis moculobis 
mxolod 29,6% Seadgina 8

1994 wlidan, pirvelad, saqarTvelos ekonomikaSi dafiqsirda dace-
ma, kerZod, Tu 2008 wlis pirvel da meore kvartalebSi ekonomika wina 

. 

                                                                                                                                 
omis Sedegebi”, romelic 2008 wlis seqtemberSi gamoqveynda: 
ht tp:/ /cipdd.org/ files/35_318_748517_AfterAugust2008-geo[1].pdf  
6 aRniSnul sakiTxebze analizi SegiZliaT ix. baton v. papavas pirad vebgverdze 
ww w.pap ava.info ganTavsebul mis interviuebSi, romlebic man qarTul da ucxour 
presas misca rogorc omis dros, ise gansakuTrebiT omis Semdeg. 
7 es procesi gansakuTrebiT 2009 wlis Semodgomaze gaaqtiurda, rasac, 
SesaZloa, pirvel etapze somxeTis mimarTulebis tvirTnakadis saqarTvelodan 
TurqeTze gadamisamarTeba mohyves. 
8 oficialuri informacia aRebulia saqarTvelos ekonomikuri ganviTarebis 

saministros statistikis saxelmwifo departamentis vebgverdidan www.stati st ics.ge.  

http://cipdd.org/files/35_318_748517_AfterAugust2008-geo%5b1%5d.pdf�
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wlis Sesabamis periodTan SedarebiT, Sesabamisad 9,1% da 8,8%-iT gai-
zarda, rac Seesabameboda arsebul makroekonomikur prognozebs, mesame 
kvartalSi ekonomikuri dacema 3,9%, xolo meoTxe kvartalSi 2,5% iyo. 
wlis pirveli naxevris ekonomikuri zrdis xarjze moxerxda, rom weli, 
saboloo jamSi, 2,3%-iani ekonomikuri zrdiT dasrulda; Tumca mimdi-
nare wlis pirvel kvartalSi ekonomika realur maCveneblebSi 5,9%-iT, 
xolo meore kvartalSi 10,7%-iT Semcirda. 

qveynis biujeti, 2004 wlis Semdeg, pirvelad aRmoCnda verSesrule-
bis safrTxis winaSe, amdenad, biujetis xarjviTi nawilis valdebu-
lebebis dasafinanseblad gamoyenebul iqna saqarTvelos mTavrobis mier 
maisSi evroobligaciebis emisiiT mobilizebuli 500 mln aSS dolari. 

amave dros, omisagan miyenebuli zianis asanazRaureblad 2008 
wlis oqtomberSi briuselSi Seikriba donorTa konferencia, romelmac 
miiRo uprecedento gadawyvetileba, saqarTvelosaTvis finansuri krizi-
sis pirobebSi 4,545 mlrd aSS dolaris gamoyofis Sesaxeb, saidanac da-
axloebiT 2 mlrd dolari grantia, xolo danarCeni krediti9

miuxedavad imisa, rom saqarTvelom amxela daxmareba miiRo, erov-
nul banks seriozuli intervenciebi sWirdeboda valutis kursis Sesa-
narCuneblad. erovnuli bankis rezervebi mkveTrad mcirdeboda (mxolod 
agvistoSi daaxloebiT 300 mln aSS dolariT)

. swored 
am gadawyvetilebis wyalobiT, saqarTvelos ekonomikam rogorc omis, 
ise, gansakuTrebiT, globaluri krizisis zegavlena naklebad mtkivneu-
lad gadaitana. 

10, ris gamoc 2008 wlis 7 
noembers miRebul iqna gadawyvetileba gacvliTi kursis axal ekvilib-
riumze Camoyalibebis Sesaxeb, kerZod, Tu manamde 1 aSS dolari 1,4-1,45 
lari Rirda, myisierad moxda kursis 1,65 laramde gazrda. am dRes ba-
tonma v. papavam “mwvane paraskevi” uwoda 11

samwuxarod, yvela is uaryofiTi Sedegi, romlis motanac oms SeeZ-
lo, jer ar damdgara, magram omma gamoaCina bevri iseTi problemac, ro-
melic xelisuflebis, zogierT SemTxvevaSi, ugunurma, xSirad ki danaSa-
ulebrivma qmedebam gamoiwvia. 

. 

saubari, upirveles yovlisa, saqarTvelos ekonomikuri usafrTxo-
ebis doqtrinis ararsebobas da ruseTis mxridan, omis realuri safrT-
xis pirobebSi, strategiuli aqtivebis rusul saxelmwifo kapitalze 
privatizebas Seexeba. 

omamde 5 wliT adre, 2003 wlis 25 seqtembers sanqt-peterburgis 
sainJinro-ekonomikur universitetSi “sapatio doqtoris” wodebis mini-
Webis ceremoniaze gamosvlisas, ruseTis erTiani energosistemis, e.w. 

“РАО ЕЭС Россий”-s maSindelma xelmZRvanelma, anatoli Cubaisma Camoaya-
liba e.w. “liberaluri imperiis” ideologia12

es ideologia sakmaod farTod aitaces ara mxolod rusma poli-
tikosebma. samarTlianoba moiTxovs aRiniSnos, rom qarTvelma ekonomis-
tebma, politikosebma, politologebma droulad mianiSnes xelisufle-
bas, rom ruseTi ar apirebs saqarTvelodan da sxva postsabWouri qvey-
nebidan gasvlas da rom ekonomikuri berketebi gamoyenebuli iqneboda 

, romlis mTavari amosava-
li wertili aris postsabWour sivrceSi ekonomikuri berketebis gavle-
niT ruseTis liberaluri imperiis Seqmna. 

                                                 
9 aRniSnuli  Tanxebis miRebisa da gamoyen ebis Sesaxeb informacia ixileT w w w.mof.ge.   
10 wyaro: saqarTvelos erovnuli bankis oficialuri vebgverdi: ww w.nbg.gov.ge;   
11 ixileT: ww w.papav a.info. 
12 ht tp:/ /ww w.rosbalt .ru/2004/12/23/190431.html  
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politikuri miznebis misaRwevad. Cubaisi aRiarebda rom siaruli win, 
anu “ukan sabWoTa kavSirisaken” mxolod ekonomikuri berketebis gamoye-
nebiT SeiZleboda miRweuliyo. miuxedavad imisa, rom ruseTma, ekonomi-
kurTan erTad, samxedro Zalis gamoyenebazec ar Tqva uari, saqarTve-
los mier misTvis mniSvnelovani (rom aRaraferi vTqvaT strategiuli) 
obieqtebis gadacema am imperiis aRdgenisaTvis seriozuli daxmareba 
iyo. 

2006 wlis martSi gazeT The Iordan Times-Si gamoqveynda cnobili 
qarTveli ekonomistis lado papavasa da hopkinsis universitetis (aSS) 
Sua aziisa da kavkasiis institutis direqtoris frederik staris sta-
tia “ruseTis ekonomikuri imperializmi”, romelSic empiriuli masalis 
analizis safuZvelze gaanalizebuli iyo rusuli liberaluri imperiis 
gafarToeba. statiaSi avtorebma msoflio gaafrTxiles, rom rusuli im-
perializmi icvlis saxes, magram ar icvlis Sinaarss. 

ruseTma, romelic mdidaria energetikuli resursebiT, araerTxel 
daadastura, rom ver egueba sabWoTa kavSiris daSlas da orpolusiani 
samyarodan im polusis amogdebas, romelic mis dedaqalaqze gadioda. 
amdenad, imas, rasac ver axerxebs politikuri gzebiT, miaRwevs sxva, maT 
Soris ekonomikuri da Tundac samxedro instrumentebiT. 

pirveli nabiji, saqarTvelos rusul imperiaSi SesaTrevad gada-
idga ara saqarTveloSi, aramed somxeTSi, maSin, rodesac rusulma sa-
xelmwifom valebis sanacvlod xelSi Caigdo somxeTis ekonomikuri in-
frastruqtura. ruseTma somxeTis rkinigzac daiqvemdebara da mas Sors-
mimavali saxeli “samxreTis rkinigza” uwoda. gasagebia, rom somxeTi ar 
aris ruseTis sarkinigzo mezobeli da mas, minimum, saqarTvelos rkinig-
zis xelSi Cagdeba sWirdeboda rom somxeTis rkinigza marTlac samxre-
Tisa gamxdariyo. 

am mosazrebis gagrZelebaa ruseTis gadawyvetileba, vladikavkazi 
daakavSiros cxinvals sarkinigzo magistraliT13

ukve amoqmedda gazsadeni, romelic cxinvals CrdiloeT kavkasias-
Tan akavSirebs da mis gaxsnaze aRiniSna, rom am gazsadens satranzito 
(?!) funqcia eqneba. 

. Tu gaviTvaliswinebT, 
rom cxinvali rkinigziT dakavSirebulia gorTan, miviRebT, rom ruseTi 
qmnis “samxreTis rkinigzis” Semoklebul variants da somxeTs ufro 
mokle gziT daukavSirdeba. amasTan, ruseTma ukve daiwyo saqarTvelos 
rkinigzis afxazeTis monakveTis reabilitacia. 

saqarTvelos xelisuflebam arc imas miaqcia yuradReba, rom ru-
seTma amerikelebisagan SeiZina Tbilisis energosadistribucio qseli – 

Telasi, da swored “РАО ЕЭС Россия” gaxda minimum TbilisSi energo- 
distribuciis monopolisti, xolo saqarTvelos energogeneraciaSi _ 
mniSvnelovani sabazro Zalauflebis mqone subieqti. 

am pirobebSi ruseTisaTvis engurhesis gadacema mowmendil caze me-
xis gavardnas hgavda. realurad saqarTvelos energetika kvlav ruseTze 
gaxda damokidebuli. 

ruseTis mier saqarTvelosa da somxeTis, da, nawilobriv, azerbai-
janis ekonomikis dauflebis process mohyva qarTuli biznesaqtivobis 
Semcireba ruseTSi da ruseTis mxridan saqarTvelosaTvis ekonomikuri 
embargos gamocxadeba. gaurkveveli da absoluturad TiTidan gamowovi-

                                                 
13 Tumca mimdinare wels rusulma mxarem ganacxada, rom es sakmaod grZel-
vadiani proeqtia. 
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li mizezebiT moxda saqarTvelodan Rvinis, mineraluri wylebis, sof-
lis meurneobis produqciis Setanis akrZalva. Tu 10-12 wlis win ruseTi 
saqarTvelos sagareo vaWrobaSi yvelaze msxvili partniori iyo, dRes 
saqarTvelodan ruseTSi ganxorcielebuli eqsporti saqarTvelos mTe-
li eqsportis mxolod 1,8%-ia, rac nominalur gamosaxulebaSi 2-jer 
naklebia 1995 wlis Sesabamis periodTan. maSin, rodesac imave periodTan 
SedarebiT saqarTvelos eqsportis Rirebuleba 10-jer gaizarda. 

am monacemebis analizi imis safuZvels iZleoda, rom saqarTvelo 
SedarebiT frTxilad unda mopyroboda saxelmwifo qonebis im nawilis 
gansaxelmwifoebriobas, romlis gamoyenebac saqarTvelos saxelmwifo-
ebriobis winaaRmdeg SeiZleba 14

Tumca, rogorc ruseTis politbizneselitis, aseve saqarTvelos 
politelitis mier gadadgmuli nabijebi mowmobs, rom an aravin ar aRi-
qvamda seriozulad rusuli liberaluri imperializmis safrTxes an, 
uaresi, nebsiT Tu uneblieT xels uwyobda am imperiis gafarToebas. 

. 

amas Tu davumatebT ruseTis ukve premier-ministris, vladimer pu-
tinis gancxadebas, rom ruseTis saxelmwifo yvela formiT daicavs ara 
mxolod mis moqalaqeebs msoflios nebismier wertilSi (risi sababiTac 
cxinvalis regionSi samxedro Zala gamoiyena), aramed daicavs ruseTis 
moqalaqeTa sakuTrebasac, amiT man seriozuli gancxadeba gaakeTa da 
prevenciulad gaafrTxila saqarTvelo da msgavs situaciaSi myofi qvey-
nebi, rom rusul kapitals problemebi ar Seuqmnan. 

samwuxarod, dRes saqarTvelos ekonomika rusuli saxelmwifo ka-
pitalis seriozul zegavlenas ganicdis. gzebi am zegavlenisagan Tavis 
dasaRwevad ar Cans. es ki ekonomikuri politikis ganxorcielebis berke-
tebs mkveTrad amcirebs. umartivesad, erT-erT rusul banks SeuZlia sa-
qarTvelos ekonomikaze seriozuli zegavlenis moxdena da erovnuli 
banki am riskis ganeitralebas ver SeZlebs. 

amdenad, omma da ruseTis mier minimum sabWoTa kavSiris yofil te-
ritoriaze liberaluri imperiis Seqmnis Taobaze gacxadebulma survi-
lebma, ekonomikuri politikis formirebis procesi ufro metad pragma-
tuli unda gaxados, gansakuTrebiT omis Sedegebis likvidaciisa da mis 
mier warmoqmnili safrTxeebis ganeitralebis mizniT. 
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ECONOMIC RIS KS OF POS TWAR GEORGIA 

Summary  
 

The article describes the risks in the economy of Georg ia before and after Georg ian-
Russian war of August in 2008 and the ways of their neutralization. 

It should also be taken into consideration that in the second half of last year and a 
passed period of 2009 Georgia fells under the influence of global crisis. War, crisis and often 
incompetent policy of goverment acted and act in unison “against” Georgian economy. 

                                                 
14 xaduri n., saqarTvelos ekonomika da ruseTis liberaluri imperia, krebulSi 
“ekonomikuri ganviTarebis aqtualuri problemebi Tanamedrove etapze”, 
Tbilisi, paata guguSvilis ekonomikis institutis gamomcemloba, 2008. 
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When speaking about Russian-Georg ian war we should not forget that it had began 
much more earlier than 2008, august 7. Against independent Georgia Russia used various 
admissible and inadmissible measures aimed at the weakening of the economy of Georgia and 
really hampered the development of Georgian economy. 

The war has seriously damaged infrastructure, bank sphere, transit transportation, 
tourism, conditions of investors defence etc. Unfortunately, inspite of such actions, like it or 
not Georgia is becoming a part of Russian liberal  Empire. 
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           НАУЧНОЕ ТВОРЧЕСТВО – НЕОБХОДИМАЯ ТЕОРЕТИЧЕСКАЯ 
ОСНОВА ПРЕДОТВРАЩЕНИЯ  МИРОВЫХ ЭКОНОМИЧЕСКИХ  

КРИЗИСОВ  
 
Решение проблем научного творчества имеет принципиальное значение как для 

преодоления мирового экономического кризиса начала XXI века, так и для предот-
вращения мировых экономических кризисов впредь.  

Особая значимость разработки путей и механизмов предотвращения возник-
новения мировых экономических кризисов заключается еще и в том, что решение этой 
проблемы не только будет способствовать предотвращению возникновения глобальных  
кризисов в будущем, но, вместе с тем, оно будет способствовать социально-экономи-
ческому развитию общества, государства и человечества в целом. 

Следовательно, решение проблем научного творчества, по моему глубокому убеж-
дению, является, с одной стороны, необходимой теоретической основой предотвращения 
мировых экономических кризисов впредь, а с другой стороны, решение проблем науч-
ного творчества является также необходимой интеллектуальной основой и необходимым  
условием социально-экономического прогресса в глобальном масштабе.   

Рассматривая конкретные проблемы мирового экономического кризиса начала 
XXI века, а также проблемы предотвращения глобальных кризисов впредь, необходимо 
отметить, что они исходят из определяющих основ возникновения глобального кризиса 
начала XXI века, а значит, они непосредственно связаны с причинами его возникно-
вения. 

В частности, непосредственно определяющие проблемы возникновения  мирового 
экономического кризиса в начале XXI  века, так же как и проблемы, которые могут 
вызвать возникновение в будущем любого другого глобального кризиса, по моему 
убеждению, следует искать, прежде всего, в целевой политической направленности 
функционирования тех общественно-государственных систем, в которых возникают эти 
кризисы и, соответственно, в политическом менеджменте этих государств. 

Однако с учетом того, что для эффективного управления экономикой и всеми 
другими сферами общественной жизни политический менеджмент должен основываться 
на соответствующие научно-теоретические идеи, способствующие прогрессу общества, 
государства и человечества в целом, главные проблемы возникновения мирового 
экономического кризиса начала XXI  века, скорее всего, находятся в тех «научных» 
идеях, на которые основывался политический менеджмент ведущих капиталистических 
стран мира в преддверии этого кризиса.  

Кроме того, заслуживает внимания тот факт, что в общественных науках, к сожа-
лению, не существует истинных критериев предварительной оценки прогрессивности 
научных идей, а потому настоящие ученые нередко находятся в тени, тогда как 
«попугаи»  науки в любом обществе и государстве, т.е. те  «серые» представители науки, 
которые лишь пересказывают чужие, притом отсталые от требований жизни, идеи, могут 
быть объявлены чуть ли не гениями (?!). 

И эта проблема – проблема «серости» в науке – одна из главных проблем, 
существующих в общественных науках в современном мире и вызывающих глобальные 
кризисные явления. 

Именно проблемами в общественных науках вызваны, в том числе, возникновение 
мирового экономического кризиса в начале XXI  века и другие глобальные кризисные 
явления, ибо если бы ведущие ученые развитых капиталистических государств мира 
давали соответствующие научные рекомендации лидерам своих государств, и если бы 
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лидеры ведущих капиталистических государств мира не основывались на ошибочных 
взглядах представителей науки своих государств, то возникновение глобального кризиса 
в начале XXI  века не должно было иметь место.  

Таким образом, одной из главных проблем возникновения мирового экономичес-
кого кризиса начала XXI  века, по моему глубокому убеждению, является то, что лидеры 
развитых капиталистических государств мира в своей деятельности основывались не на 
прогрессивных научных идеях, а основывались они на идеях, способных лишь тор-
мозить развитие общества, государства и человечества в целом. 

Следовательно, среди проблем, непосредственно способствующих возникновению 
мировых экономических кризисов, на передний план выдвигается проблема компетент-
ности тех лидеров государств, по вине (по некомпетентности и т.д.) которых возник, в 
частности,  мировой экономический кризис в начале XXI  века. 

Вместе с тем, проблема компетентности очень остро стоит не только  в сфере 
политического менеджмента, но и в сфере науки и, в частности, в сфере общественных 
наук непосредственно связанных с решением проблем разработки путей и механизмов 
эффективного функционирования общества, государства и человечества в целом. 
         Исходя из вышеотмеченного, важнейшей задачей общественных наук во всем мире 
является внедрение принципиально новых путей и механизмов преодоления проблем 
научного творчества, которые мной давно разработаны и неоднократно опубликованы , 
ибо без творческого развития науки эффективное функционирование общества, госу-
дарства и человечества в целом не представляется возможным.           
        Таким образом, решение проблем научного творчества и их внедрение в практику 
имеет принципиальное значение как для предотвращения мировых экономических 
кризисов впредь, так и для социально-экономического прогресса вообще. 
         Вместе с тем, новые научные идеи, как известно, всегда с трудом пробивали себе 
дорогу, ибо всегда существовали такие должностные лица в сфере общественных наук, 
которые в основном отличались не своим творческим мышлением, а лишь своим вы-
соким должностным положением в науке, и, пользуясь этим, они всячески препятст-
вовали  развитию науки, чтобы на фоне творчески мыслящих ученых самим не 
выглядеть «серыми». 

Однако это не удивительно, ибо общеизвестно, –  как я отмечал  еще в 1984 го-
ду, –  что новое в науке и в жизни вообще всегда с трудом, с борьбой пробивало себе 
дорогу. В этой связи образно и весьма интересно писал Людвиг Бёрне: “После того, как 
Пифагор открыл свою теорему, он принес в жертву сто волов. С тех пор крупный 
рогатый скот трепещет всякий раз, когда открывается новая истина…” [1, с.182].  

 А значит, «Крупный рогатый скот»  всегда всячески препятствует научному 
творчеству, тогда как без творческого развития науки немыслимо и неосуществимо 
эффективное функционирование общества, государства и человечества в целом. 

 Таким образом,  мировой  экономический кризис начала XXI века еще раз подт-
верждает, что решение проблем научного творчества является  глобальной проблемой, 
ибо эффективное функционирование государств и благосостояние народов во много 
зависит, прежде всего, от творческого развития науки –  как от необходимой теоре-
тической основы предотвращения мировых экономических кризисов и  социально -
экономического прогресса. 

 Поэтому необходимо учесть, что в соответствии с давно созданной мной теорией 
опережающего развития духовного производства по отношению к материальному 
производству – опережающее развитие сознания, интеллектуального базиса, опере-
жающее развитие духовного производства (науки, идеологии, политики и права, т. е. так 
называемой “надстройки”) по отношению к материальному производству и к экономи-
ческому базису общества в целом, является определяющей интеллектуальной, организа -
ционной и управленческой основой  функционирования экономического базиса 
[2,с .482]. 
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 Ведь «в основе эффективного, поступательного движения цивилизованного об-
щества, – как я отмечал еще в 1981 году, – лежит опережающее развитие общественного 
сознания, генерируемое индивидуальным творческим сознанием (мышлением) 
человека…» [3,с .72]. 
          Следовательно, тормозить развитие науки – это значит искусственно преграждать 
путь развитию общества, государства и человечества в целом.  
          Именно на основе творческих, т.е. истинно научных, идей должны быть решены 
проблемы политического менеджмента, а соответственно ,  должны быть решены и  
проблемы  предотвращения мировых экономических кризисов, так же как и проблемы 
социально-экономического прогресса вообще. 

Все вышеизложенное еще раз подтверждает чрезвычайную важность научного 
творчества и необходимость преодоления его проблем, ибо «серость» в науке – тормоз 
прогресса, а истинное творчество в науке – необходимая интеллектуальная основа 
прогресса.  

 Исходя из всего вышеизложенного, логически следует, что для разработки конк-
ретных путей предотвращения глобальных кризисов впредь, определяющее значение 
имеет  создание всесторонних условий для свободного научного творчества.  

 Вместе с тем, создание необходимых условий для свободного научного творчест-
ва  должно обеспечить лишь государственная власть, ибо в условиях господствующей 
«серости» в науке (в частности, в общественной науке), «серые» представители науки, 
цепляясь друг за другом, продвигают сами себя, а также друг друга к вершинам науч-
ного олимпа, популяризируют будто бы «свои» идеи, которых у них в действительности 
нет, тогда как истинные мыслители по сравнению с «серыми» представителями сферы 
науки находятся в тени, что явно препятствует развитию общества, государства и 
человечества в целом. 

Таким образом, без научного творчества предотвращение мировых экономических 
кризисов и социально-экономический прогресс в  глобальном масштабе невозможен.  

В связи с проблемами научного творчества лауреат Нобелевской премии, 
академик Петр Леонидович Капица писал: «Создание чего-либо нового, до этого не 
существовавшего, мы относим к творческой деятельности человека, и это признается 
наиболее высокой духовной деятельностью людей. Одаренность к творческой 
деятельности человека и определяет талантливость человека…» [4, с. 318], а без 
научного творчества, как уже отмечалось, прогрессивное развитие общества, 
государства и человечества в целом немыслимо. 
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                    SCIENTIFIC CREATIVITY – ESS ENTIAL THEORETICAL 
                    BAS IS OF PREVENTION OF WORLD ECONOMIC CRIS ES  
                                                          

Summary 
 

Scientific work deals the analysis of the reasons of occurrence of a world economic 
crisis at the beginning of XXI century, and also the problems of prevention of global crises in 
future.  

 The decision of problems of scientific creativ ity is considered by the author as a 
necessary theoretical basis of prevention of world economic crises, and, hence, as a basis of 
social and economic progress on a global scale. 
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ТЕОРИЯ ИНДИВИДУАЛЬНЫХ ПРЕДПОЧТЕНИЙ:  

гетеродоксия  против ортодоксии 
 

Теория индивидуальных предпочтений составляет основу традиционной (ор-
тодоксальной) микроэкономики (чаще упоминаемой как неоклассическая экономическая 
теория) и теории максимизирующей полезности. В неоклассической теории именно 
структура предпочтений предопределяет рациональность поведения индивида, и эти 
предпочтения представлены как стабильные и экзогенные, т.е., не зависящие от 
обстоятельств, таких, как время, материальное благосостояние индивидов, культура и 
т.д. [Беккер Г.С.]. Единственным видом рациональности, признаваемым ортодоксальной 
теорией предпочтений, понимается поведение, максимизирующее полезность. Любое 
поведение индивида, которое не соответствует структуре предпочтений, основанной на 
максимизирующей полезность рациональности, рассматривается как иррациональное и, 
следовательно, остается за рамками исследования неоклассиков. 

Именно предположение максимизирующего поведения, стабильности и экзо-
генности предпочтений, совершенной рациональности и рыночнго поведения являются, 
по мнению ортодоксальной экономической науки, основополагающими факторами 
экономического подхода. Аксиоматический метод описания проблемы потребительс -
кого выбора сводится неоклассиками к максимизации субъективной полезности при 
условии бюджетного (ресурсного) ограничения. 

Человек - «homo economicus» - рассматиривается как автономный субъект, как 
универсальный, абстрактный и асоциальный агент, который живет без каких-либо обяза-
тельств по отношению к другим людям и действует, преследуя собственные эгоисти -
ческие интересы, и в условиях ограниченности ресурсов ведет себя рационально и при -
нимает решения, выбирая из множества альтернативных возможностей такую, которая 
наилучшим способом соответствовала бы его шкале предпочтений и удовлетворяла бы 
его собственные эгоистические интересы. 

Классическая теория предпочтений, исходящая из гипотез постоянства, срав-
нимости, комплексности, ненасыщаемости и транзитивности отношений предпочтения-
безразличия15

Исходя из небольшого числа предположений, таких, как эгоистичный личный 
интерес, рациональность, рыночное равновесие, максимизация полезности и осознавая 
высокий уровень условности созданной ими модели поведения человека, неоклассичес-
кая теория склонна строго критиковать все другие направления и методы исследования 
как менее научные и точные. Как отмечал Марк Блауг, современная экономика все более 
и более стала интеллектуальной игрой, играемой ради себя самой, а не для ее прак-
тических последствий понимания мира, экономисты же преобразовали экономический 
подход в своего рода социальную математику, в которой аналитическая суровость - все, 
а практическая уместность – ничто [Blaug M., 1997]. 

, поддерживает традиционную форму представления предпочтений - 
выпуклость кривых безразличия с их обязательным параллельным переносом. 

                                                 
15 Напомним, что сравнимость предпочтений предполагает,что потребитель может сравнить 
любые два набора благ и из трех возможностей (A1>A2; A1<A2 и A1~A2) выбрать только одну. 
Транзитивность предпочтений означает, что если индивид предпочитает возможность A1 
возможности A2 (A1>A2), а возможность A2 возможности A3 (A2> A3),то A1> A3. Ненасыщаемость 
предпочтений исходит из того, что если набор благ A1  содержит не меньшее количество единиц 
каждого блага, чем набор A2, то набор A1 предпочтительнее или безразличен набору A2 (A1≥ A2). А 
если набор A1 содержит больше единиц хотя бы одного блага, чем набор  A2, то набор A1 
предпочтительнее набора A 2 (A1>A2).  
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В свою очередь, традиционный неоклассический подход подвергается резкой 
критике со стороны других экономических школ, которые отвергают методологические 
принципы равновесия, рациональности и оптимизации. Последователи таких взглядов – 
неортодоксальные или гетеродоксальные экономические школы – отмечают чрезмерную 
формализованность и абстрактность эконометрического теоретизирования неокласси-
ческой школы и считают, что экономическое равновесие в экономике или отсутствует 
или неустойчиво, а поведение человека не всегда подчиняется правилам оптимизации 
полезности. Представители оппозиционных взглядов подчеркивают, что,  изучая пове-
дение и предпочтения экономических акторов, экономисты мейнстрима 16

Современные экономические направления гетеродоксных школ весьма неодно-
родны. Особое место в них занимают эволюционная и институциональная экономи-
ческие школы, а  также такие направления экономической науки, как экономика согла -
шений, посткейнсианство и др. Современные гетеродоксы, отвергая принципы методо -
логического индивидуализма, оптимизации и равновесия, значительно отошли от инди-
видуалистической концепции рациональности и поставили теорию индивидуальных 
предпочтений на кардинально новый уровнь [Hutchins, E.1995, Tversky A.1991].  

, основываясь 
на методологии абстрагирования и строгой формализации и используя математические 
модели, выражающие все типы взаимодействий через логические функции и пере-
менные и показывая как принятые ими определенные допущения, ведут к определенным 
результатам, полностью игнорируют социальную природу человека и не могут объяс-
нить многие явления реального мира [Nelson J. A.,1998]. 

В последние десятилетия с теоретической и эмпирической точек зрения для 
анализа поведения экономических агентов наиболее значимой является экономическая 
парадигма институциональной школы. Представители этого направления исходят из 
представления, что институты, или система норм и ограничений, организующих повсед-
невное существование человека, влияют на формирование его поведения и осуществ-
ление выбора.  

Институционалисты, пересмотрев неоклассическую идею рациональности и 
индивидуальных предпочтений, утверждают, что предложенная неоклассиками теория 
рациональности весьма проблематична и часто приводит к неоднозначным результатам. 
Оспаривая принцип рациональности поведения, представителями школы институцио -
нализма признается важность влияния на экономическое поведение индивида [D. 
Dequech, 2002] различных институтов, как формальных17, так и неформальных18

                                                 
16 В данной статье я использую термины «экономика мейнстрима» и «неоклассическая 
экономикс» как идентичные категории, несмотря на существующие различия. 

, и 

17 Формальные институты представляют собой строго иерархическую систему утвержденных и 
кодифицированных норм и правил, таких, как конституция, кодексы, законы и постановления, 
регулирующих правила поведения субъектов на уровне государства и общественных ор ганизаций. 
Ставя экономических агентов в определенные рамки поведения, формальные институты, с одной 
стороны, вырабатывают директивы «правил игры» (“rules of the game”), целесообразные для дан-
ной общности в конкретный промежуток времени, а с другой стороны - расширяют поле экономи-
ческой деятельности и вовлекают в  него новых агентов. Формальные институты формируют 
внешние условия и правила игры и, благодаря своей директивности, способны изменять их в 
довольно короткий промежуток времени путем принятия определенных решений.  
18 Неформальные институты, такие, как традиции, обычаи, нормы поведения и стереотипы, явля-
ются устойчивой системой взаимоотношений между людьми, формирующихся и развивающихся в 
результате длительного исторического процесса и представляющих собой наиболее устоявшиеся 
факторы социальных взаимоот ношений. Ограничения, накладываемые неформальными институ-
тами на поведение индивида, лишь в незначительной степени подвержены сознательному влия-
нию со стороны формальных институтов и проявляют большую устойчивость. Неформальные 
институты дейтвуют на уровне индивида и могут быть рассмотрены как внутренние механизмы, 
формирующие представления индивида и влияющие на его выбор и предпочтения.  
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утверждается, что  наличие различного рода ограничений препятствуют осуществлению 
рационального выбора.  

Экзогенному характеру предпочтений противопоставляется модель предпочтений 
с двусторонним взаимодействием [North,D.1990], когда институты предопределяют 
рамки предпочтений и, в то же время, обладают способностью воздействовать на их 
границы. Институциональная структура общества сужает рамки индивидуального 
выбора и предопределяет индивиду действовать в условиях высоких трансакционных 
издержек, ненадежных контрактов, риска и неопределенности. 

Наличие различных институтов и оказываемое ими влияние на поведение 
человека ставит под сомнение саму постановку вопроса о полной автономности эконо-
мического субъекта. Такое понимание положения человека в системе общественных 
отношений исходит еще от Б.Гильдебранда – видного представителя немецкой исто -
рической школы, повлиявшей, как известно, на формирование взглядов институцио -
налистов [Б.Гильдебранд, 1860]. 

Теории полной рациональности была противопоставлена неоинституциональная 
модель поведения индивида, лежащей в основе теории неполной (ограниченной) рацио-
нальности Герберта Саймона, в которой предполагалось, что «люди являются намеренно 
рациональными, но обладающими этой способностью в ограниченной степени» 
[H.A.Simon,1961]. Теория ограниченной рациональности исходит из трех предпосылок: 
а). трудностей сбора информации для принятия рационального решения и ограничен-
ности когнитивных способностей индивида для переработки уже имеющихся сведений; 
б). последовательности, а не одновременности решения поставленных индивидуумом 
задач; в). постановки не максимально возможных, а приемлемых для индивидов задач, 
таких, которые позволили бы им достичь заранее задуманной и удовлетворяющей них 
цели. На этой основе Г.Саймон заменил неоклассический принцип «оптимальности» 
принципом «удовлетворительности». 

Исходя из предпосылки ограниченности доступной индивидам информации, 
неоинституционалист О.Уильямсон ввел понятие оппортунистического поведения и 
определил его как «преследование собственного интереса, доходящее до вероломства» 
(self-interest-seeking-with-guile). Согласно мнению автора, стремящиеся к максимизации 
полезности индивиды в реальной действительности будут вести себя оппортунистически 
и в погоне за ростом прибыли будут использовать преимущества, которые дает наличие 
доступной только им информации. Такое их поведение не может быть исследовано в 
рамках ортодоксальной экономической науки ввиду предпосылки обладания 
(доступности) всеми экономическими агентами совершенной информацией.    

В это же время, по мнению видного представителя современного критического 
институционализма Джеффри М. Ходгсона, экономической науке не следует отказы-
ваться от рассмотрения индивидуального выбора и индивидуальных стимулов, хотя 
индивид должен быть помещен более глубоко в социальный контекст [Geoffrey M. 
Hodgson, 2007]. 

Для гетеродоксной экономики и в первую очередь для посткейнсианства сущест-
венным является тезис неопределенности и непознаваемости будущего, который 
выводится из отсутствия информации относительно этого будущего, т.к. значительная 
часть этой информации еще не создана и, следовательно, индивиды не имеют 
возможности определить степень вероятного исхода предпринятых (и непредпринятых) 
ими шагов и, следовательно, не могут осуществить оптимальный выбор и определить 
свои предпочтения. 

Несмотря на то, что неоклассическая микроэкономическая модель поведения 
исходит из предположения о последовательности и постоянстве предпочтений, боль-
шинство современных экономистов признают, что предпочтения в действительности 
являются гибкими и неустойчивыми. 

Такое заключение основывается на результате ряда экспериментов, в том числе и 
в области психологии. Такой подход тем более показателен, так как в современном мире 
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экономических исследований изучение экономических процессов в неэкономических 
социальных науках занимают особое, все возрастающее место. 

Экспериментальные методы исследования поведения  экономических агентов 
посредством моделирования необходимых для исследования условий среды сущест-
вования, позволяют контролировать и изучить влияние каждого отдельного  фактора (как 
экономического, так и неэкономического), действующего в реальной жизни на поведе-
ние индивида и на принятие им решений, и на этой основе проверить, обобщить и 
скорректировать ортодоксальные поведенческие концепции и сформулировать их 
альтернативы. Именно благодаря экспериментальным исследованиям были созданы 
теория перспектив Д.Канемана и А.Тверски, теория игр, теория торга, теория аукционов, 
концепция справедливого равновесия и др. 

Так, исследования экспериментальной психологии показали, что от того, в каких 
терминах представлены возможности выбора, зависит результат этого выбора, то есть 
термины постановки проблемы влияют на результат - выбор.  Это открытие получило 
название эффекта контекста (представления) А.Тверски (Tversky’s “framing effect”) и 
показало, что предпочтения непосредственно зависят от тех терминов, в которых 
проблема была представлена, т.е. от контекста (Tversky A. 1991), что может быть 
рассмотрено как опровержение предположения об иерархичности шкалы предпочтений.   

Целью экспериментальных исследований является переосмысление взглядов и 
методологии ортодоксальной экономической науки с учетом различных социальных и 
психологических факторов, отражающих природу человека и его особенности. Осно -
вываясь на подобном подходе предпринимаются попытки создания альтернативных 
экономических моделей поведения индивидов, которые, как правило, отличаются от 
традиционной модели наличием одной или двух дополнительных переменных (чаще 
психологического характера), влияющих на поведение. 

Так, на основе многомерного и многократного уточнения с последующим 
подтверждением были выведены парадоксы М.Алле, Д.Эльсберга, Д. Канемана и др. 
Морис Алле, в результате психологического эксперимента по практической проверке 
теории максимизации ожидаемой полезности, получил парадоксальные результаты, сог-
ласно которым в реальных условиях риска и неопределенности рационально дейст-
вующий агент предпочитает не максимизировать ожидаемую полезность, а достигнуть 
абсолютной надежности. Выведенный М.Алле парадокс породил множество новых 
теоретических и эмпирических исследований и как следствие - целый ряд новых 
парадоксов. Эксперименты одного из основателей психологической экономической 
теории Дэниела Канемана (в соавторстве с В. Смитом) в области исследования принятия 
людьми решений в условиях неопределенности, пришел к выводу о иррациональности 
человеческого поведения. 

Не лишне отметить, что видные представители ортодоксального направления  
(Дж.Хикс, Р.Аллен, В. Парето, П Самуэльсон и др.) и созданные ими теории полезности 
и потребительского выбора исходили из постулата эгоистического интереса и макси-
мизирующей функции полезности и не признавали иных допущений, в том числе 
влияния психологических факторов. Но, как известно, еще на заре формирования 
классической экономической школы Адам Смит, а впоследствии такие представители 
маржинализма, как  Карл Менгер, Эйген фон Бем-Баверк, лидер неоклассики маржина-
листов «второй волны» А. Маршалл, основоположник макроэкономического анализа 
Дж.М.Кейнс  в своем «основном психологическом законе» и многие другие авторы 
рассматривали психологические факторы как  неотъемлемую составляющую анализа 
поведения экономических агентов. 

Переосмысление утверждений экономистов ортодоксального толка осуществля-
ется также на основе эмпирических наблюдений. Так, на основании эмпирических 
исследований, исходящих из наблюдения за поведением коллекционеров, т.н.«парадокс 
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коллекционера» 19 (“fan paradox”), было показано, что несмотря на фрагментарность 
транзитивности во времени, т.е. проявление транзитивности предпочтений в отдельный 
момент времени, в более продолжительном временном интервале шкала предпочтений 
проявляет интранзитивность, из чего выводится заключение о непостоянстве транзи-
тивности шкалы предпочтений во времени. Аналогичные выводы сделаны из примера 
коллективного  принятия решений 20

Интранзитивность шкалы предпочтений в продолжительном периоде времени 
обусловлена естественным  изменением позиций и предпочтений индивидов как следст-
вия изменений реального многомерного и переменчивого мира и свидетельствует не об 
иррациональности его выбора, а об эффективности этого выбора, учитывающего изме-
нившиеся условия внешней среды. 

, когда нетранзитивность предпочтений представлена 
как необходимое условие агрегирования индивидуальных шкал принятий в общий 
выбор коллектива. 

Неоклассики, рассматривая окружающую их реальность  как однородную и 
неизменную,  исходят из принципа единственности оценочных критериев выбора и его 
количественного значения. В этом отношении транзитивность предпочтений выступает 
как неотъемлемая часть неоклассической модели реальности. Но если принять во 
внимание многомерность и изменяемость реальности, то проблема выбора теряет свою 
простоту и его результаты не всегда однолинейно предсказуемы.   

В современных условиях само ортодоксальное направление также претерпевает 
значительные изменения, и сегодня оно основывается на более широком толковании 
максимализации полезости и рациональности, учитывает влияние информации и мора-
ли. Согласно утверждениям, «мейнстрим экономической науки (mainstream economics) 
радикально изменилась с 1980-х годов, предлагая значительные возможности для 
вмешательства эволюционной и институциональной экономической теории» [G. M. 
Hodgson, 2007]. 

Приближая ортодоксальную теорию выбора к действительности,  Марк Мешин 
[M.Machine,1982] высказал сомнение по поводу независимости предпочтений и, вопреки 
утверждениям неоклассиков, развил идею об изменчивости предпочтений, произведя 
таким образом «революцию внутри ортодоксии». В своей «теории разветвления» 
(“fanning out theory”) он показал, что изменчивость предпочтений предопределяет непа -
раллельный перенос кривых безразличия. Идея изменчивости предпочтений основы-
вается на предположении об изменении условий выбора, исходящих из наилучших и 
наихудших возможностей выбора и влекущих за собой изменения в соотношении 
доминирующих и подчиненных стратегий. Представители современного мейнстрима все 
чаще признают, что влияние таких институциональных  норм, как привычки, правила и 
социальные нормы, играют важнейшую роль как в поведении отдельных хозяйст-
вующих субъектов, так и в функционировании экономики в целом [Dequech D., 2002] 

Активные дискуссии сторонников и противников мейнстрима экономической 
науки и результаты, полученные на основе экспериментальных и эмпирических 
исследований, в определенной мере пошатнули основы неоклассической парадигмы, но 
не смогли полность опровергнуть ее теорию предпочтений и исходящей из нее теории 
максимизирующей полезности, которые, модифицировав свои взгляды и расширив 
узкие границы своих формальных моделей, развили свой дискурс и вышли за рамки 
чистой экономики, распространясь на социологическую науку. 

                                                 
19 «Парадок с к олл ек ционера»  исходит из нередкого поведения  колл ек ционеров , когда , имея  неск ольк о пред-
метов для пополнения кол л ек ции (напр .А, В и С ), кол лекционер из началь но предпочитает и пок упает пред -
мет А, но затем им овл адевает желание обл адать предметом В , ради чего он продает А и покупает ж ел анны й 
предмет В , з атем ради удовл етворения жел ания обл адеть до того недоступны м ему предметом С , он  продает 
предмет В.  
20 Когда предпочтения чл енов колл ек тива не сов падают , выбор колл ек тивного решения воз мож ен только на  
основ е из менения шк алы  предпочтений. 
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Споры, разыгравшиеся вокруг стандартной теории предпочтения, не носят 
характер чисто теоретических и академических дебатов. Эта «интеллектуальная игра», 
на наш взгляд, не лишена практического смысла и позволяет выявить рациональные, с 
точки зрения практического применения, элементы.  

Ортодоксия со своим строгим методологическим подходом показала свою 
плодотворность и определенную фундаментальность, с одной стороны, и чрезмерную 
абстрактность и оторванность от реальности, с другой. В это же время гетеродоксальное 
направление экономической науки, стремясь максимально приблизиться к реальной 
действительности и решить практические задачи, обладает пока еще сравнительно менее 
развитым теоретико-методологическим аппаратом и не лишена проблем междисци-
плинарной интеграции. Нельзя исключить, что будущее экономической науки будет 
основываться на синтезе строгости подхода ортодоксов и реально-практического под-
хода гетеродоксии. 
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THE INDIVIDUAL PREFERENCES THEORY:HETERODOX VERS US  ORTHODOX 

 
Summary 

 
This article describes two different approaches to analyzing of individual preferences: 

the traditional neoclassical economic theory and system of opposite standpoint named 
heterodox economics. 

Coming from small amount of basic assumptions, such as selfish, self-interest, 
rationality, utility maximizat ion etc and being aware the high level of conventions of own 
human behaviour model, the orthodox preferences theory is based on the assumptions of 
transitivity of preference-indifference relations, strict convexity, completeness, reflexiv ity, 
non-satiation, continuity and are criticizing all other methods of investigations as less scientific 
and strict. In turn, the traditional neoclassical approach is gauntleted by exponents of other 
economic schools which are repudiated neoclassical methodological princip les of utility 
maximisation, rat ionality and optimization. Discip les of this approach which are amalgamated 
under generalized named heterodox economists – have noted the overly formalized models and 
overly abstract econometric theorizing of neoclassical school, which has focused its emphasis 
on the individualism, autonomy and ignores important components of reality such as human’s 
social, physical and psychological nature, the influence of different institution etc and can’t 
explain real world phenomena. Heterodox approach is considered that human by no means 
always leads optimization behaviour. The dissection of views and divergences of heterodox 
economics are given in this article. 
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sabanko saqme 

 
givi lemonjava 

ekonomikis mecnierebaTa kandidati 
 

sabanko sesxebi: tendenciebi da regulireba 
 

Sesavali 
 

bankebis yvelaze dominanti aqtivia sesxebi. rogorc Sedegi, masze 
modis operaciuli Semosavlebis udidesi wili. sabanko konkurenciis 
Sedegad, mniSvnelovnad icvleba bankebis sakredito politika da sakre-
dito portfelebi. Semosavlebis miRebis wnexi bankebs aiZulebs, gazar-
don aqtivebSi sesxebis wili, saqarTvelos sabanko seqtorSi es wili 
66%, xolo zogierT bankSi 70%-s aRemateba. bolo periodSi ramdenjer-
me gaizarda  sesxebis moTxovna-miwodeba. 

bankis menejmenti irCevs sesxis gacemis sxvadasxva strategias. sa-
qarTvelos bankebis SemTxvevaSi mTeli es strategiebi or kategoriad  
SeiZleba davyoT: erTi, rodesac bankis menejmenti irCevs sifrTxiles 
da zrdis limitirebas im zomiT akeTebs, ra zomiTac iqneba sesxebis ga-
farToeba saimedod uzrunvelyofili sakuTari kapitaliT; meore,  ro-
desac mxolod sesxebis zrda ganixileba warmatebis erTaderT gzad da 
agresiulad gascemen sesxebs axal msesxeblebze.  

saqarTvelos bankebis umravlesoba arCevans akeTebs meore strate-
giaze. yovel SemTxvevaSi, ase iyo 2008 wlis agvistos movlenebamde. axa-
li sasesxo bazrebi, axali sasesxo produqtebi da gamocdilebis ukma-
risoba am saqmianobis mTavari maxasiaTeblebia. cxadia, aseT garemoSi 
sesxebis zrda ver moxdeboda xarisxis gauaresebis gareSe.  

warmodgenil statiaSi Cveni amocanaa gavarkvioT, rogor iyo sak-
redito dabandebebis zrdis tendenciebi, rogor Seicvala sasesxo aqti-
vebis xarisxi da ra Sedegebi iqna miRweuli: _ iyo Tu ara miRebuli Se-
mosavlianoba aRebuli riskis adekvaturi? 

 
sesxebis zrdis Sedegebi 
 
bolo xuT weliwadSi sesxebis saerTo saSualo wliurma zrdam 

Seadgina 47%. 2008 wels, 2004 welTan SedarebiT, bankis sesxebi TiTqmis 
7-jer gaizarda. gaizarda sabanko sesxebis mniSvneloba ekonomikur 

zrdaSi. mSp-Si sesxebis wili 2002 wels 8% iyo, 2008 wels is gaizarda 
29 procentamde. sesxebis didi zrda, Tanac ase swrafad, SeuZlebelia 
problemuri ar yofiliyo. kerZod, am SemTxvevaSi, TiTqmis gardauvali 
iyo sesxebis xarisxis gauareseba da asec moxda. 

amis naTelsayofad, gadavxedoT sesxis xarisxis ZiriTadi maxasia-
Teblebis dinamikas. pirvel rigSi ganvixiloT vadagadacilebuli sesxe-
bis dinamika, romlis ilustracias diagrama 1 iZleva. 2007 wlamde adgi-
li hqonda erT karg tendencias, vadagadacilebuli sesxebis wili 4 
procentidan erT procentamde Semcirda. aman, cxadia, dadebiTad imoq-
meda bankebis wminda saprocento marJaze da, saerTod, momgebianobazec.  

2007 wlidan bankebma intensiurad daiwyes samomxmareblo da ipoTe-
kuri sesxebis gacema. aman mniSvnelovnad Secvala bankebis sakredito 
portfeli. saerTod, samomxmareblo da samoqalaqo binebis sesxebi kar-
gad diversificirebulia da mcirea koncentraciis riski. magram, samomx-



J. “ekonomisti”, #4 
 

 

 34 

mareblo sferoze Zlier zegavlenas axdens ekonomikuri ciklebi. rode-
sac ekonomikuri aqtivoba mcirdeba, individebs umcirdebaT Semosavlebi 
da ver axerxeben sesxis gadaxdas, anu izrdeba sakredito riski; xolo 
Tu ekonomika izrdeba, individebs meti Semosavlebi aqvT da sesxebsac 
kargad faraven. saqarTvelos SemTxvevaSi, garda am faqtorebisa, aRsani-
Snavia agvistos omi, romelmac Zlier gaauaresa TiTqmis yvela tipis 
msesxeblis gadaxdisunarianoba. 

diagrama 1 

vadagadacilebuli sesxebis wili mTel sesxebSi
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sesxebis xarisxis SefasebaSi mniSvnelovania SevxedoT, rogoria 

sesxis rezervis xarjis dinamika (diagrama 2). sesxis rezervi aris ses-
xebis mosalodneli danakargi, romelic Sedgeba ori komponentisagan. 
erTi aris saerTo rezervi, romelic asaxavs SesaZlo danakargebis sa-
Sualo tendencias. meore _ specifikuri, romelic damokidebulia konk-
retuli sesxis xarisxobriv maCveneblebze. bankis saeWvo sesxis saerTo 

rezervi (TALL) tolia am ori sididis jamis.  
diagrama 2 

sesxis danakargis rezervis xarjis dinamika
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rogorc grafikidan Cans, sesxebis xarisxis gafuWebis tendencia 

TvalsaCino xdeba 2007 wlis bolodan, xolo 2008 wlis agvistodan is 
imdenad intensiuri xdeba, rom safrTxis qveS ayenebs sabanko seqtoris 
stabilurobas.  
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mniSvnelovani wanacvleba da gafarToeba xdeba sabanko sesxebis 
struqturaSi. diagrama 3 uCvenebs wanacvlebas sacalo sesxebisken, izr-
deba Sinameurneobebis sesxebis wili mTel sesxebSi. TiToeul maTgans 
gaaCnia Tavisi Sida qvestruqtura da am qvestruqturebis cvlilebac ax-
dens gavlenas sasesxo portfelis riskis doneze. ekonomikaze gacemuli 
sesxebis dargobrivi struqturac ar iyo ucvleli. diagrama 4 iZleva am 

diagrama 3 

korporaciuli da sacalo sesxebis struqtura
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cvlilebis suraTs. rogorc Cans, ekonomikis sesxebis dargobriv struq-
turaSi vaWrobis da samSeneblo sesxebis xvedriTi wili, marTalia, gai- 

diagrama 4 

sesxebis dargobrivi struqturis dinamika

33% 31% 25% 19% 19% 20% 20%

40% 45%
46%

47% 48% 47% 47%

13% 11%
14%

9% 7% 9% 11%

7% 7% 9%

10% 11% 13% 12%

4% 4% 5%
14% 13% 9% 9%

3% 3%
1%

2%2%1%1%

0%

20%

40%

60%

80%

100%

120%

2003 2004 2005 2006 2007 2008 2009

sxva dargebi

mSenebloba

momsaxureba

vaWroba

soflis merneoba

mrewveloba

 
zarda, magram es ar yofila Zalian masStaburi struqturuli cvlile-
ba. sakredito riskze es cvlileba ver moaxdenda did gavlenas.  

mniSvnelovnad icvleba sacalo sesxebis struqtura (diagrama 5). 
am struqturaSi 55%-mde gaizarda ipoTekuri sesxebis xvedriTi wili. 
ipoTekuri sesxebi, rogorc cnobilia, erT-erTi maRalriskiani sasesxo 
aqtivia. uZravi qonebis fasebi Zalian mgrZnobiarea ekonomikuri aqtivo-
bis cvlilebasTan mimarTebaSi da es gamoixateba misi fasebis cvlile-
baSi. rodesac uZravi qonebis fasebi mcirdeba, ra Tqma unda, izrdeba 
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ipoTekuri sesxis sakredito riski, radgan sesxis uzrunvelyofis Ri-
rebuleba mcirdeba.  

 
 

diagrama 5 

ipoTekuri da samomxmareblo sesxebis dinamika
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cnobilia, rom sesxis vadis zrda iwvevs sakredito riskis zrdas. 

rogorc diagrama 6-dan Cans, bankebis sesxebis vadianobis struqtura 
Secvlilia grZelvadiani sesxebis sasargeblod. 84%-mde aris gazrdili 

diagrama 6 

sesxebis dinamika vadianobis mixedviT
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grZelvadiani sesxebis wili mTlian sesxebSi. savaraudod, grZelvadiani 
sesxebis xvedriTi wilis bolo periodis zrda gamowveulia sabanko 
seqtoris problemuri sesxebis restruqturizebiT. amis gaTvaliswine-
biT, pirveli grafiki, marTalia, zustad ver asaxavs vadagadacilebuli 
sesxebis zrdis masStabebs, Tumca zrdis tendencias sworad asaxavs. 

restruqturizebuli sesxebis didi nawili, albaT, momavalSi gada-
va vadagadacilebulebSi da, ra Tqma unda, gaizrdeba rezervis xarji. 
radgan ucnobia, ra raodenobis sesxebis restruqturizeba moxda bankeb-
Si, amdenad SeuZlebelia am faqtoris saTanado sizustiT gansazRvra, 
magram daskvna, rom arsebuli sasesxo portfelis xarisxis gafuWeba ar 
dasrulebula, eWvgareSea. 
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sakredito riskis zrdis yvela niSnis miuxedavad, bankebma sesxebis 
saprocento ganakveTebis zrda gvian daiwyes _ mxolod 2008 wlis ga-
zafxulze. esec mxolod imis gamo, rom saerTaSoriso fulad bazarze 
moxda saprocento ganakveTebis mniSvnelovani zrda. ase rom, sesxis sa-
procento ganakveTSi sesxis gazrdili riskis sakompensacio komponenti 
ar iyo gaTvaliswinebuli.     

SesaZlebelia, vinmem amtkicos, rom konkurenciis intensivobis mo-
cemul doneze es aris faswarmoqmnis erTaderTi swori strategia. mag-
ram, ra pasuxs gavcemT bankis aqcionerebs, rodesac isini ver miiReben 
aRebuli riskis Sesabamis kompensacias. aqcioners buRaltrul mogebaze 
metad ainteresebs biznesis ekonomikuri mogeba, romelic, yvela xarjis 
dafarvis Semdeg, rCeba aqcioners, rogorc aRebuli riskis safasuri. 
Tu es ar xdeba, bankis Rirebuleba TandaTanobiT mcirdeba. ramdenad 
swrafad moxdeba es, damokidebulia kapitalis bazris efeqtianobaze.    

sesxis faqtobrivi danakargis variacia (VL) statistikis meTodebiT 
fasdeba da aris saSualo danakargis garSemo faqtobrivi danakargebis 
gafantulobis zoma. saSualo mosalodneli danakargis rezervi (AL) iq-
mneba mogeba-zaraliT da koreqtirdeba yoveli saangariSgebo periodis 
bolos. VL aris sesxis moulodneli danakargis ganakveTi, romelic da-
culi unda iyos kapitaliT. bankis biznesis struqturidan gamomdinare, 

riskis qveS moqceuli ekonomikuri kapitali (CAR) gamoiTvleba Semdegi 
formuliT: 

,ii REVLCAR ×=∑     

sadac iRE  aris riskis qveS moqceuli i -uri aqtivis mTliani ba-

lansi. 
sesxis saxeobebis mixedviT iTvleba VL da sesxis momsaxurebis yve-

la saoperacio xarji (OC), sesxis rezervis mimdinare xarjis CaTvliT . 
bankis fondebis Rirebuleba (COF) daiTvleba saSualo Sewonili an 
zRvruli fasiT, imisda mixedviT, saprocento ganakveTs cvlilebis ro-
gori tendencia aqvs. am monacemebis da Semdegi formulis gamoyenebiT 
daiTvleba konkretuli sesxis fasi – saprocento ganakveTi (d).  

100×
×+

++=
i

i
i LB

dCAROC
ALCOFr , 

sadac LBi aris i -uri sesxis sidide; id  _ diskontirebis koeficien-

ti, romlis nacvlad, Tu is ucnobia, SeiZleba gamoviyenoT bankis kapi-
talis Sida efeqturobis maCvenebeli – ROE.  

 
kapitalis adekvaturoba 
 
sesxi bankis momgebiani aqtivi unda iyos. rodesac banki gascems 

sesxebs, is iRebs risks, romlis kompensacia SeiZleba maRali Semosava-
li iyos. magram arsebobs faqtorebis didi simravle, romelTac SeuZ-
liaT sesxis gafuWeba. magaliTad, ekonomikis recesia zrdis umuSevro-
bas da Semosavlis gareSe darCenili individebi ver ixdian sesxebs. ses-
xis dabrunebis unari mWidro kavSirSia biznesis ciklebTan. izrdeba Se-
mosavlebi – sesxebis gadaxda midis kargad; mcirdeba Semosavlebi _ 
sesxebs ixdian cudad. amis gamo, sesxis mosalodneli danakargis sapir-
woned banki yovelTvis qmnis rezervebs.  



J. “ekonomisti”, #4 
 

 

 38 

bankis usafrTxoebis meore meqanizmi aris sakuTari kapitalis ade-
kvaturoba. sabanko zedamxedveloba adgens bankis kapitalis minimalur 
moTxovnas da misi aqtivebis riskis wonebs. es ori sidide, bankis aqtive-
bis struqtura da odenoba gansazRvravs minimaluri kapitalis moTxov-
nas.  

bankebis sakredito portfelis kompozicia sxvadasxvagvaria da es 
damokidebulia bankis zomaze, samoqmedo arealsa da gamocdilebaze. 
biznessesxebze da/an individebis sesxebze. orientaciis mixedviT, bankebi 
iyofa sacalo da korporaciul bankebad. vinaidan saqarTvelos sabanko 
bazari mcirea, amitom bankebis umravlesoba gascems orive tipis ses-
xebs. miuxedavad bankis sasesxo portfelis mravalgvarobisa, minimalu-
ri sazedamxedvelo kapitalis odenoba ar aris damokidebuli mocemuli 
struqturis cvlilebaze, radgan yvela tipis sesxi riskis erTi woniT 
iwoneba (100%) 21

arc bazelis komitetis mier damtkicebuli “bazel I” (1988 weli) 
akeTebs riskis wonis diferencirebas sesxebis tipebis mixedviT. baze-
lis komitetma 2004 wels miiRo kapitalis adekvaturobis da sakredito 
riskebis axali standarti

. 

22

regulirebis axali wesis ZiriTadi arsi mdgomareobs imaSi, rom 
bankis mier aRebuli riskebis zoma damokidebuli xdeba misi aqtivebis 
portfelis riskebis konfiguraciaze. riskebSi Sedis yvela sakredito 
da saoperacio riski.  

, “bazeli II”, sadac riskis wonebi diferen-
cirebulia da minimaluri kapitalis moTxovna gamoiTvleba sesxebis 
konkretuli struqturis safuZvelze.    

sakredito riskebidan aq mxolod sasesxo riskebs SevexebiT. pir-
vel cxrilSi mocemulia riskis wonebi da naCvenebia gansxvavebebi baze-
li erTis, bazeli oris da saqarTvelos sabanko regulirebis mier dad-
genili riskis wonebs Soris.    

cxrili 1 
 bazeli II bazeli I saqarTvelo23 
 standar-

ti 
IRB24    

centraluri samTavro-
bo organizaciebi da 
centraluri banki 

0-150% 0-400% 0% ECD 25

 
 

100% ara 
OECD wevri 

0% 
 

100% ara OECD 
wevri 

sabanko seqtori 20-150% 6-400% 20% OECD 
 

100% ara 
OECD wevri 

20% OECD 
 

100% ara OECD 
wevri 

                                                 
21 komerciuli bankebis kapitalis adekvaturobis moTxovnis Sesaxeb debuleba, 
seb, 2002w da 2003w., brZaneba #237 da #298.  
22 Internat ional  Convergence of C apital  Measure ment  and Capi tal  Standards. Bassel  Committee on 
Banking Supervision. June 2004. ww w.bis.org. 
23 komerciuli bankebis kapitalis adekvaturobis moTxovnis Sesaxeb debuleba, 
seb, 2002w da 2003w., brZaneba #237 da #298 
24 IRB – Internal   Ratings-based. 
25 OEC D – Org anisat ion for Economic Co-operation and development .  
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sacalo sesxebi: 
 

- binebis 
- komerciuli 

farTebis 
- sakredito 

baraTebis 

 
 

35% 
100% 

 
75% 

 
 

13-227% 
 
 

10-227% 

 
 

50% 
 
 

100% 
 

 
 
 
 
 
100% 

korporaciuli sesxebi 20-150% 14-400% 100% 

mcire da saSulo 
sawarmoebi (SME) 

100% 11-198% 100% 

operaciuli riski 15% 12-18% 0% 

 
am cvlilebis mTavari mizani iyo is, rom bankis ekonomikuri saqmi-

anoba SesabamisobaSi mosuliyo sazedamxedvelo kapitalTan. bankis saq-
mianoba, romelic warmoadgens dabal ekonomikur risks, iTxovs nakleb 
kapitals da, piriqiT. magaliTad, bankis korporaciul sesxebSi Tu ma-
Rali reitingis kompaniebis xvedriTi wili didia, masSi sazedamxedve-
lo kapitalis moTxovna SedarebiT naklebi iqneba, vidre es iqneboda 
“bazel I”-iT an saqarTvelos sabanko regulirebis normebiT. “bazel II”-
Si ekonomikuri riskis Sefasebis gaTanabrebuli midgoma Secvlilia di-
ferencirebuliT, sadac riskis wona damokidebulia msesxeblis reiting-
ze.  

standartuli midgomis garda, daSvebulia Sida sareitingo bazis 

(IRB) Seqmna. aq Tavisuflebis xarisxi ufro didia da ekonomikuri ris-
kis wona damokidebulia bankis mier sakredito sferoebSi miRweul faq-
tobriv Sedegebze. magaliTad, Tu bankis Sedegi korporaciul an mcire 
da saSualo sawarmoebis dakreditebis sferoebSi cudia, maSin, SesaZle-
belia, riskis wona iyos ara 100%, aramed gacilebiT meti _ 250% da 
180% Sesabamisad. es, cxadia, gamoiwvevs bankis interesis dakargvas ase-
Ti sferoebis mimarT, radgan ezrdebaT kapitalis moTxovna.  

IRB ganisazRvreba ori meTodiT: pirveli, banki sakuTari aqtivebis 
mixedviT adgens sesxis gafuWebis albaTobebs “bazeli II”-is meTodolo-
giis gamoyenebiT; da meore, sadac banki gafuWebis albaTobebs adgens 
sakuTari parametrebis safuZvelze. rac Seexeba kapitalis minimaluri 
moTxovnis sidides, “bazel II”-Si is ar Secvlila. misi mniSvneloba pir-
veladi kapitalis mimarT darCa 4%, xolo mTliani kapitalis mimarT _ 
8%; saqarTveloSi 8% da 12% Sesabamisad. “bazel II” exeba da cvlis am 
koeficientebis mniSvnelis daangariSebis wess, xolo rac Seexeba 
mricxvels, is ar icvleba. 

danergvis da gamoyenebis TvalsazrisiT, martivia riskis standar-

tuli wonebis gamoyeneba, SedarebiT rTulia sabaziso IRB-is gamoyeneba 

da gacilebiT rTuli individvaluri IRB Seqmna da danergva. am midgo-
mis danergva bankisagan moiTxovs did investiciebs riskmenejmentis ade-
kvaturi modelis da monacemTa bazebis SeqmnaSi. saerTod, mcire zomis 
bankebSi, rogoric saqarTvelos bankebia, ukanaskneli midgomis srulad 
ganxorcieleba ar iqneba mizanSewonili. “bazeli II” gaTvlilia ufro 
didi, multinacionaluri bankebisTvis, magram misi zogadi koncefciis 
gaTvaliswineba mizanSewonili iqneba saqarTvelos sabanko seqtorSi.  

am etapze, rodesac mkafiod gamoCnda saqarTvelos sabanko seqto-
ris mTavari problema, romelic sesxebis xarisxs ukavSirdeba, minimalu-
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ri kapitalis moTxovnis meTodikaSi, albaT, garkveuli cvlilebebi iq-
neba saWiro. umjobesi iqneba sesxebis meti riskis kategoriebad dife-
rencireba da am kategoriebis mixedviT riskis saerTo wonebis dadgena, 
romlis maqsimaluri mniSvneloba ar iqneba mxolod 100%, aramed SeiZ-
leba metic iyos da naklebic. sesxis kategoriebi, rogorc bankebis ba-
lansebidan Cans, iqneba: (1) korporaciuli sesxebi, (2) mcire da saSualo 
sawarmoebis sesxebi, (3) sabinao ipoTekuri sesxebi, (4) komerciuli far-
Tis ipoTekuri sesxebi, (5) samomxmareblo sesxebi, (6) sakredito baraTis 
sesxebi, da (7) vadagadacilebuli sesxebi da a.S.  

sasesxo portfelis minimaluri sazedamxedvelo kapitalis (MEC) 
moTxovna daiTvleba Semdegi formuliT: 

iiii MEADLGDPDMEC ∑ ×××=  

sadac26

riskis wonebis gansazRvras zemoT CamoTvlili parametrebis Sefa-

seba dasWirdeba

: PD aris sesxis gafuWebis albaToba; LGD – Tanxa, romelsac 
banki dakargavs msesxeblis gakotrebis SemTxvevaSi; EAD – gakotrebis 
mimarT Ria pozicia, _ magaliTad, gakotrebis Sedegad msesxebeli sakre-

dito xazidan ramden Tanxas aiTvisebs; M – aqtivis dafarvamde darCeni-
li vada.   

27. mniSvnelovania PD parametris saimedod Sefaseba, ra-
sac arTulebs korelaciis faqtoris arseboba. korelaciis parametri 
aucileblad gasaTvaliswinebelia, radgan msesxeblebis gakotrebis 
xdomilebebi urTierTdamokidebulia. saerTo ekonomikuri faqtorebi ga-
vlenas axdens yvela msesxebelze. korelaciis parametri icvleba fir-
mis reitingis mixedviT. dabali reitingis firmebi met urTierTdamoki-
debulebis xarisxs aCveneben, vidre maRalreitingulebi28

bankebi da maTi zrda mxolod im SemTxvevaSi SeiZleba iyos usaf-
rTxo, roca riskebi sworad izomeba da izRveva adekvaturad minimalu-
ri sazedamxedvelo kapitalis moTxovniT. sesxis gafuWebasTan dakavSi-
rebuli danakargis statistikuri Sefaseba, magaliTad 99%-iani ndobis 
doneze, niSnavs, rom bankis minimaluri sazedamxedvelo kapitali 99% 
albaTobiT gadafaravs bankis mier wlis ganmavlobaSi miRebul ekonomi-
kur zarals. am wesis dacva uzrunvelyofs imas, rom, Tu banks moundeba 
gafarTovdes maRalriskian bazarze, mas mouwevs gazardos kapitali im 
zomiT, ra zomac sakmarisi iqneba bankis ekonomikuri zaralis mocemuli 
albaTobiT gadasafarad.  

. saqarTveloSi 
kompaniebis sakredito reitingebis sistema jer ar Seqmnila da miTuf-
ro arc korelaciebia Sefasebuli. Tumca, arsebobs sxva qveynebis Se-
fasebebi, romelTa Soris met-naklebad msgavsi ekonomikis mqone qveynis 
Sefasebebis gamoyeneba ar iqneboda azrsmoklebuli.      

rogorc Cans, regulirebis roli izrdeba sabanko seqtoris ganvi-
Tarebis paralelurad. axali tendenciebis da cvlilebebis Sesabamisad 
sabanko regulireba da zedamxedveloba mudmivad ganaxlebis procesSi 
unda iyos. xSirad, konkurencia bankebs uqmnis cdunebas, arasakmarisi ka-
pitaliT gafarTovdnen maRalriskian bazrebze. arc bankis damfuZneb-
lebi da arc bankis menejmentia imis saimedo garantori, rom banki da-
culi iqneba aseTi qmedebebisagan da mas yovelTvis eqneba aRebuli ris-
kebis adekvaturi kapitali. ase rom, sabanko regulirebis sistemas, ro-

                                                 
26 Internat ional  Convergence of C apital  Standards, Basel  Commit tee on Banking Supervision. 2004, p. 69. 
27 Moorad Choudhry, Bank Asset  and Liabi lity manag ement , John Wiley & Sons, 2007,p.1187. 
28 Moorad Choudhry, Bank Asset  and Liabi lity manag ement , John Wiley & Sons, 2007,p.1208 
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melic Tavisufalia interesTa konfliqtisagan, SeuZlia da unda iyos 
sabanko seqtoris stabilurobis yvelaze saimedo garantori.   

 
 
 

Givi Lemonjava 
Candidate of  Economic Sciences 

 

BANKING LOANS: TENDENCY AND REGULATION 
 

Summary 
 

  This article describes trends prevailing in development of Georgian banking sector. 
Specifically, dynamics in bank’s credit portfolio. Growth in risky loans effected loan quality 
adversely. In this paper are discussed trends in quality of loans and changes in structure of 
credit portfolios. The analysis showed that, these changes increased significantly riskiness of 
bank’s credit portfolio. 

This paper also discusses control issues of credit risk. Regard ing this, are described 
present rules of regulation and possible   ways to improve them, which is based on Basel II 
concept and align risk-based capital with the economic risk. The issue is to find weights of 
loan’s risk for each type of loan.  These weights are to be then used to establish min imal capital 
requirements. 
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bunebaTsargeblobisa da garemos dacvis ekonomika 

 
Tina CxeiZe 

ekonomikur mecnierebaTa doqtori 
qeTevan qvelaZe 

ekonomikur mecnierebaTa kandidati 
 

dasaqmebis donis amaRlebaze ekologiuri faqtoris gavlenis 

zogierTi aspeqti saqarTveloSi 
 
Sromisunariani mosaxleobis dasaqmeba qveynis ekonomikuri zrdis 

sakvanZo sakiTxia. dasaqmebis dabali done iwvevs saojaxo meurneobebis 
Semosavlebis simcires da mraval negatiur socialur da ekonomikur 
Sedegs. 

Teoria, romelic efuZneba Sromis sferoSi saxelmwifo politikis 
gansaxorcielebel RonisZiebebs da ekonomikur meqanizmebs, unda iTva-
liswinebdes adamians, rogorc ekonomikuri zrdis mTavari faqtoris da 
misi moTxovnilebebis dakmayofilebas, rogorc ekonomikuri da politi-
kuri sistemis mTavar mizans. 

saqarTveloSi mosaxleobis garantirebuli dasaqmebis praqtika, 
rac didi xnis manZilze arsebobda, araefeqturad, magram mainc wyvetda 
am problemas. dRes radikalurad gansxvavebuli mdgomareobaa da mosax-
leobis dasaqmebis uzrunvelsayofad sazogadoebisa da mTavrobis mxri-
dan Tvisebrivad gansxvavebuli xedva da midgomaa saWiro. 

qveynis ekonomikuri da socialuri ganviTarebis mniSvnelovan indi-
kators dasaqmebis sferoSi warmoadgens dasaqmebisa da umuSevrobis do-
nis wina planze wamoweva, risi Sedegic warmoaCens Tu ra mdgomareobaa 
qveyanaSi da ramdenad aucilebelia specialuri RonisZiebebis SemuSave-
ba da gatareba. 

Sromis sferoSi arsebuli problemebis daZleva da qmediTi Ronis-
Ziebebis gatareba SesaZlebelia mxolod Sromis bazarze realuri mdgo-
mareobis analizis da Sefasebis safuZvelze. oficialuri statistikuri 
monacemebi xSirad ar iZleva obieqturi daskvnebis gakeTebis SesaZleb-
lobas, magram, miuxedavad amisa, garkveul tendenciebs mainc asaxavs da 
maCveneblebis Sedarebis saSualebas gvaZlevs, am monacemebis safuZvel-
ze Sromis bazarze arsebuli mdgomareoba sagangaSoa da gadaudebeli 
RonisZiebebis gatarebas moiTxovs. 

saqarTvelos statistikis departamentis monacemebiT, qveyanaSi 
umuSevrobis done ukanaskneli 8 wlis ganmavlobaSi gaizarda (cxrili 
1). mag., 2000 wels umuSevarTa raodenoba ekonomikurad aqtiuri mosaxle-
obis 10,3%-s Seadgenda, xolo 2007 wels imave maCvenebelma 13,3%-s miaR-
wia. e.i. umuSevarTa raodenoba gaizarda 3%-iT. aseTi maCvenebeli iseTi 
patara qveynisaTvis, rogoric saqarTveloa _ kritikulia. ganviTarebul 
qveynebSi, romelTa mosaxleoba mniSvnelovnad aRemateba saqarTvelos 
mosaxleobis ricxovnobas, nebismieri mizeziT umuSevrebis Tundac ram-
denime aTasi kaciT mateba am qveynisaTvis ekonomikuri zrdis Semaferxe-
bel indikatorad iTvleba da, Sesabamisad, mTeli Zalisxmeva mimarTu-
lia gamomwvevi mizezis aRmosafxvrelad, radgan umuSevrobis done uSu-
alo kavSirSia mTliani Sida produqtis mniSvnelobasTan. 
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            cxrili 1  
saqarTvelos mosaxleobis dasaqmebis maCveneblebi 

2000 _ 2007 wlebSi (aTasi kaci, %) 
     

    wyaro: saqarTvelos statistikis departamentis samuSao Zalis 
gamokvlevis masalebi. 
 

rogorc aRvniSneT, arsebuli oficialuri masalebidan irkveva, 
rom saqarTveloSi umuSevrobis done sxva qveynebTan SedarebiT maRalia 
(magaliTad, umuSevrobis done (%-Si) germaniaSi udris 9,1; safrangeTSi 
_ 8,0; iaponiaSi _ 4,0; aSS-Si _ 4,6; islandiaSi _ 1,0; tailandSi _ 1,7 da 
a.S), rac dasaqmebis sferoSi kardinalur cvlilebebs moiTxovs saxelm-
wifo doneze umuSevrobis Sesamcireblad da mosaxleobis socialuri 
mdgomareobis gasaumjobeseblad [3]. 

saqarTvelos mosaxleobis dasaqmebis sferoSi arsebiTi cvlileba 
SeuZlia Seitanos qveynis ekologiurma faqtorma. sayovelTaod cnobi-
lia mosazreba imis Sesaxeb, rom cxovrebis maRali done damokidebulia 
qveynis geografiul mdgomareobaze, bunebriv, klimatur da niadagobriv 
pirobebze, bunebrivi resursebiT simdidreze, ekologiur mdgradobaze 
da sxva, rac, Tavis mxriv, ganapirobebs mosaxleobis efeqtian dasaqme-
bas. 

mdgradi ekologiuri garemo warmoadgens mdgradi ekonomikuri gan-
viTarebis erT-erT aspeqts da safuZvels. ar arsebobs qveynis ekonomiku-
ri zrdisa da ganviTarebis perspeqtiva bunebrivi resursebis gamoyene-
bis gareSe. ekonomikuri ganviTarebisaken mimarTul RonisZiebaTa Soris 
arsebiTi adgili ukavia bunebrivi resursebis racionalurad gamoyene-
bisa da garemos dacvis sakiTxs. samecniero-teqnikuri progresisa da 
planetis mosaxleobis swraf zrdasTan erTad, gaizarda sazogadoebis 
moTxovna bunebriv resursebze. sameurneo saqmianobaSi erTveba sul 
ufro meti da sul ufro axali bunebrivi resursi. dReisaTvis sazoga-

wlebi 2000 2001 2002 2003 2004 2005 2006 2007 
ekonomikurad 
aqtiuri 
mosaxleoba 

2051,6 2113,3 2104,2 2050,8 2041,0 2041,0 1944,6 1965,3 

dasaqmebuli sul 1839,3 1877,7 1839,2 1814,9 1783,3 1744,6 1671,4 1704,3 

aqedan 
daqiravebuli 

684,3 654,6 650,9 618,5 600,9 600,5 500,5 625,4 

TviTdasaqmebuli 1043,9 1135,9 1184,9 1195,2 1189,2 1143,3 1095,2 1078,8 

dasaqmebis done, 
% 

89,6 88,8 87,4 88,5 87,4 86,2 85,9  

umuSevrebi 212,2 235,6 265,0 235,9 257,6 279,3 279,2 261,0 

umuSevrobis  
done, % 

10,3 11,1 12,6 11,5 12,6 13,8 14,0  

TviTdasaqmebulTa 
wili dasaqmebul-
Ta saerTo raode-
nobaSi, % 

56,8 60,5 64,5 65,9 65,2 65,5 65,5  
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doebasa da bunebriv garemos Soris mimdinare urTierTqmedebam ganapi-
roba globaluri, saerTo sakacobrio problema _ ekologiuri proble-
ma. igi dakavSirebulia adamianis sacxovrebeli garemos xarisxis gaua-
resebasTan, rac gamowveulia industrializaciisa da urbanizaciis pro-
cesebis swrafi ganviTarebiT. mrewvelobis ganviTarebam da soflis me-
urneobis intensifikaciam gamoiwvia garemos Rrma cvlilebebi. biosfe-
roSi gamudmebiT irRveva adamianis sameurneo kvlavwarmoebasa da bune-
bis kvlavwarmoebas Soris urTierTkavSiri. amis mizezi is aris, rom ga-
daxnulia xmeleTis 10%-ze meti, gaCexilia tyeebi, Sendeba kaSxalebi da 
arxebi, intensiurad gamoiyeneba sasuqebi da Sxamqimikatebi, garemoSi ga-
moityorcneba didi raodenobis mavne nivTierebebi. farTo masStabiT wa-
rmoebs wiaRiseulis mopoveba da gadamuSaveba, ileva tradiciuli ener-
getikuli da sanedleulo resursebi. magaliTad, bunebaze zewolam da 
ekologiuri balansis darRvevam gamoiwvia atmosferos haerSi naxSiror-
Jangis da meTanis raodenobis mateba (e.w. sasaTburo efeqti). 1960 wli-

dan 1990 wlamde haerSi naxSirorJangis raodenobam miaRwia 315 PPM-dan 
350 PPM-s, meTanis raodenoba ki TiTqmis orjer gaizarda, rac dakav-
Sirebulia saTbobis wvasTan, tyis mospobasTan, humusis mineralizaci-
asTan da sxv. Tu es procesi ase gagrZelda da naxSirorJangis koncen-
traciam miaRwia 600 PPM-s, maSin biosferos temperatura 2025 

wlisaTvis aiwevs 10 C-iT, xolo XXI saukunis bolos _ 30 C-iT, rac 
gamoiwvevs amindSi cvlilebebs, kerZod cxeli dReebis momatebas, 
gvalvebis xangrZlivobas, romelsac Secvlis kokispiruli wvimebi, qa-
riSxali, Stormi da a.S. SeiZleba naleqebis raodenoba Semcirdes Ziri-
Tadad marcvleulis momyvan qveynebSi mag., aSS-Si, CineTSi, yazaxeTSi, 
moxdes Zlieri gaudabnoeba afrikasa da Sua aRmosavleTSi. rac tropi-
kuli tyeebis daRupvis mizezi gaxdeba. 

bunebrivi resursebis gamolevis da garemos dabinZurebis saSiSro-
ebam ganapiroba sazogadoebisa da bunebis urTierTqmedebis axali for-
mis _ bunebaTsargeblobisa da garemos dacvis problemis gadawyvetis 
aucileblobis moTxovna. 

saqarTvelos xelisufleba aRiarebs, rom ekologiuri problema 
ganxiluli unda iqnes, rogorc ekonomikuri da socialuri ganviTare-
bis strategiis ganuyofeli nawili. 1994 wlis oqtomberSi saqarTvelo 
SeuerTda koncefcias klimatis cvlilebis Sesaxeb. saqarTvelos prezi-
dentis #630 brZanebulebis Tanaxmad, Seiqmna klimatis cvlilebis prob-
lemaTa Semswavleli komisia. 1996 wels miRebul iqna kanoni `garemos 
dacvis Sesaxeb”, romelmac Seqmna samarTlebrivi safuZveli garemos da-
cvis politikis SemuSavebis Sesaxeb. 

qveynis ekonomikuri zrda-ganviTareba ki moiTxovs adekvaturi rao-
denobis bunebrivi resursebis CarTvas warmoebaSi, rac, Tavis mxriv, iw-
vevs bunebrivi resursebis gamolevas. Tanamedrove ekologiuri situacia 
cxadyofs, rom ase gagrZeleba, anu bunebaze stiqiuri, ukontrolo ze-
moqmedeba miuRebelia, amitom saWiroa `garemos dacvis Sesaxeb” kanonis 
Tanaxmad, saqarTvelos bunebriv resursebze _miwaze, wyalze, haerze, 
tyeze, wiaRiseulze da a.S. dawesdes monitoringi. moxdes arsebuli bu-
nebrivi resursebis aRwera da kontroli. 

aRniSnul resursebze monitoringi didZal adamianur resurss mo-
iTxovs. TiToeuli garemoze sadamkvirveblo sadguri da saguSago 24 sa-
aTiani dakvirvebisaTvis minimum samkaciani jgufis morigeobas saWiro-
ebs.  
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Tu Tvals gadavavlebT kavkasiis istorias garemos dacvis Tval-
sazrisiT, vnaxavT, rom jer kidev ruseTis imperiis dros 1844 w. kavka-
siaSi moqmedebda observatoria, romelic analogiur organizaciaTa So-
ris uZvelesia. 1900 wels saqarTvelos teritoriaze organizebuli iyo 
72 meteorologiuri sadamkvirveblo punqti (sadguri _ saguSago). oq-
tombris revoluciis Semdeg am sadgurebis umetesoba daiketa. 1925 wli-
dan daiwyo maTi aRdgena. meore msoflio omis periodSi (miuxedavad 
omisa) aseTi punqtebis raodenoba 300-s aRemateboda. Tumca saqarTvelos 
mTel teritorias mainc ver faravda. 

1990 wlis dasawyisSi, qveyanaSi Seqmnili ekonomikur-politikuri 
mdgomareobis gamo, daiwyo am punqtebis mkveTri Semcireba. ukanaskneli 
Semcireba gatarda 2006 wels. dReisaTvis saqarTvelos masStabiT moqme-
debs sul 10 meteorologiuri sadguri, rac, saqarTvelos rTuli reli-
efuri da klimaturi mravalferovnebidan gamomdinare, metad mcirea. 

rac Seexeba hidrologiur dakvirvebebs, saqarTveloSi is daiwyo 
1904 wlidan (TbilisSi muStaidis baRTan muSaobda mtkvris hidrologi-
uri saguSago). 1914 wlidan saqarTvelos mdinareebze moqmedebda 34 sa-
guSago. 1930 wlidan 1980 wlamde seqtorSi mTlianad iyo 140_160 sagu-
Sago. 1990 wlamde qveyanaSi moqmedebda 480 hidrologiuri saguSago. 
dReisaTvis ki darCa mxolod 22. 

saqarTveloSi glaciologiuri dakvirveba daiwyo 1950 wlidan. 1990 
wlis dasawyisisaTvis myinvarebze gaxsnili iyo 800-ze meti sadamkvirveb-
lo punqti. wlis Tbil periodSi eqspediciuri gziT am punqtebSi warmo-
ebda glaciologiuri dakvirvebebi, romelTa Sedegebi yovel 5 weli-
wadSi erTxel qveyndeboda iuneskos mier gamoSvebul kadastrSi. 90-iani 
wlidan es dakvirveba Sewyda. 

rac Seexeba agrometeorologiur dakvirvebebs, igi daiwyo XIX s. 
80-ian wlebSi. XX s-is dasawyisSi staroselskis mier saqarTveloSi ga-
ixsna specialuri laboratoria vazze dasakvirveblad. 1945 wlidan sa-
qarTvelos hidrometeorologiur samsaxurebSi daiwyo sistematuri ag-
rometeorologiuri dakvirvebebi yvela saxis sasoflo-sameurneo kul-
turebsa da saZovrebze. 90 wlisaTvis sasoflo-sameurneo raionebSi gan-
lagebul meteorologiur sadgurebSi awarmoebdnen agrometeorologi-
ur dakvirvebebs. sadgurebTan warmoebda niadagis tenSemcvlelobis ins-
trumentauli gazomvebi. gamoyofili iyo motocikleti da Sesabamisi 
aparatura. regularulad warmoebda sasoflo-sameurneo mindvrebisa da 
saZovrebis avto da aviaSemovlebi. miRebuli Sedegebis safuZvelze iZ-
leoda rekomendaciebi soflis meurneobis muSakebisa da mwyemsebisaT-
vis. dgeboda fenologiuri da mosavlianobis prognozebi, rac dReisaT-
vis aRar keTdeba. 

msoflio bankis gaangariSebiT (2006), saqarTveloSi meteorolo-
giuri sistemis aRsadgenad da gadasaiaraReblad sakmarisi iqneba 8 mi-
lioni dolari, romlis TiToeuli daxarjuli dolari 6_8 dolaris 
mogebas moitans. 

garda garemos monitoringisa, dasaqmebis sferoSi arsebiTi wvli-
li SeuZlia Seitanos saqarTveloSi turizmis ganviTarebam, risTvisac 
aseve aucilebeli pirobaa ekologiurad sufTa garemo. 

rogorc warmodgenili faqtobrivi masalebidan irkveva, garemos 
dacvis yvela sferoSi SeiniSneba samuSao adgilebis Semcireba. aqedan 
gamomdinare SeiZleba davaskvnaT, rom, Tu saqarTveloSi garemos dacvis 
sakiTxs saTanado yuradReba mieqceva da arsebuli samsaxurebis rea-
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bilitacia moxdeba, SesaZlebeli iqneba didZali samuSao adgilebis 
Seqmna, Tundac im doneze, rac iyo 1945 wlisaTvis. 
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SOME ASPECTS OF INFLUENCE OF ECOLOGICAL FACTOR ON THE INCREAS E 

OF EMPLOYMENT LEVEL IN GEORGIA 
 

Summary 
 

Employment of able-bodied population is the basis of economic grouth and 
development. By means of reabilitation and reconstruction (even to the level of 1945) o f 
observation posts (stations and posts) on natural resources of the country it will be ab le to 
create many working pleaces in Georgia. 
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ekonomikis saxelmwifo regulireba 

 
nunu qistauri  

ekonomikur mecnierebaTa kandidati 
medea melaSvili 

mecnieri TanamSromeli 
 

saxelmwifo inovaciuri politika saqarTveloSi 

 
Tanamedrove pirobebSi, rodesac sul ufro mwvavdeba sayovelTao 

konkurenciuli brZola gasaRebis bazrebis mosapoveblad, Zalian swra-
fi tempebiT ifiteba bunebrivi resursebi, metad uperspeqtivo xdeba eko-
nomikuri zrdis “sanedleulo seqtorze” orientacia, rasac adgili aqvs 
TiTqmis yvela postkomunistur qveyanaSi, maT Soris saqarTveloSic. sa-
mecniero ekonomikur literaturaSi didi xania fexi moikida terminma 
“inteleqtualuri kapitali”. xSirad vxvdebiT mosazrebas imis Sesaxeb, 
rom dRes ekonomikuri zrda igivea, rac samecniero-teqnikuri progresis 
miRwevaTa danergva da warmoebis faqtorebis inteleqtualizacia. sxva-
dasxva monacemebiT, uaxloesi 15-20 wlis ganmavlobaSi mecnierebatevadi 
da maRalteqnologiuri saqonlis realizacia msoflio masStabiT 10-
jer gadaaWarbebs “sanedleulo seqtoris” produqciis saerTo Rirebu-
lebas. yovelive es miuTiTebs ekonomikis swored samecniero-teqnikuri 
da inovaciuri seqtoris prioritetuli, winmswrebi ganviTarebis auci-
leblobaze. mecnierebis ganviTareba ekonomikuri ganviTarebis safuZ-
velTa safuZvelia. SeiZleba iTqvas, rom ekonomikuri ganviTarebis pro-
cesi _ es aris inovaciaTa ganviTarebis procesi [1, gv.22].  

niSandoblivia, rom aSS-s axladarCeulma prezidentma barak obamam 
Tavisi erT-erTi pirveli seriozuli moxseneba swored amerikis mecnie-
rebaTa erovnuli akademiis sxdomaze warmoadgina (2009 wlis 27 aprili) 
da ase daasaTaura: “mecniereba gvWirdeba, rogorc arasdros”. man xaz-
gasmiT aRniSna, rom amerikis ekonomikuri ganviTarebis tempebis Senele-
ba mxolod mecnierebis da ganaTlebis ganviTarebis tempebis Senelebam 
gamoiwvia. misi azriT, samecniero inovaciebi iZleva ganviTarebis da 
ayvavebis Sanss da es Sansi ara mxolod amerikam, aramed mTelma msof-
liom maqsimalurad unda gamoiyenos, vidre gvian ar aris. dRes mecnie-
reba yvelaze metad, vidre odesme, saWiroa Cveni keTildReobis, Cveni 
uSiSroebis, Cveni janmrTelobis da Cveni cxovrebis xarisxis SenarCune-
bisaTvis [7]. 

msoflio gamocdileba gviCvenebs, rom saxelmwifoebi, romlebic 
irCeven ekonomikis ganviTarebis inovaciur models (gzas), efeqturad 
iyeneben saxelmwifo inovaciur politikas. 

saxelmwifo inovaciuri politika warmoadgens socialur-ekonomi-
kuri ganviTarebis saxelmwifo programis nawils, romelic gamoxatavs 
saxelmwifos damokidebulebas inovaciuri saqmianobisadmi. saxelmwifo 
inovaciuri politika mimarTuli unda iyos inovaciuri procesebis aqti-
vizaciaze ekonomikis yvela sferoSi; sainvesticio klimatis gaumjobe-
sebaze; xelsayreli pirobebis Seqmnaze samecniero-teqnikuri potencia-
lisa da inovaciuri saqmianobis stimulirebis sabazro meqanizmebis 
efeqturi gamoyenebisaTvis; inovaciuri infrastruqturis ganviTarebaze; 
samecniero-teqnikuri personalis Sesabamisi unarebis Seswavlasa da 
efeqtur gamoyenebaze da a.S.  
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amJamad mecnierebatevadi produqciis 80-90%-ze mets maRalganviTa-
rebuli qveynebi awarmoeben, Tumca ukanasknel periodSi zogierTi axal-
industriuli qveyana (CineTi, hon-kongi, singapuri, taivani) mTlian Sida 
produqtSi inovaciebze danaxarjebiT miuaxlovda dasavleT evropis 
qveynebis maCvenebels. amasTanave, samxreT koreis ganviTarebis maRali 
done miRweulia mecnierebisa da mecnierebatevadi dargebis ganviTare-
biT. aq mSp-Si sksss-Ta (samecniero-kvleviTi sacdel-sakonstruqtoro 
samuSaoebi) xarjebis wilma miaRwia 2.7%-s (aq saxelmwifos mier ganxor-
cielebuli safinanso Tu sagadasaxado SeRavaTebiT gasuli saukunis 80-
ian wlebSi Seiqmna samecniero kvleviTi institutebi, sarisko firmebi). 

axalma industriulma qveynebma ganviTarebis maRal dones miaRwies 
swored mecnierebatevadi da maRalteqnologiuri warmoebis ganviTare-
biT. es ki ganxorcielda saxelmwifo proteqcionistuli politikis ga-
moyenebiT, eqsportis stimulirebiT, importis SezRudviT sabaJo Tu ad-
ministraciuli barierebiT. 

aSS-ma ekonomikis aRmavlobas miaRwia saxelmwifos aqtiuri zemoq-
medebiT. aq teqnologiuri ganviTareba gaxda qveynis ekonomikuri zrdis 
safuZveli da am sferoSi ganxorcielda Semdegi ZiriTadi miznebi: Se-
iqmna samewarmeo klimati inovaciuri saqmianobis gafarToebisa da kerZo 
seqtoris konkurentunarianobis amaRlebis mizniT, moxda sksss-ebis sti-
mulireba axal teqnologiaTa bazaze, Seiqmna saukeTeso infrastruqtu-
ra, ganxorcielda investiciebi mrewvelobisa da vaWrobis xelSewyobis 
mizniT, aseve ganxorcielda samxedro da samoqalaqo warmoebis integra-
cia, Camoyalibda maRalkvalificiuri SromiTi resursebi, romlebic mo-
nawileoben inovaciuri ekonomikis ganviTarebaSi. 

ruseTSi Camoyalibda inovaciuri struqturebi (sawarmoo, analiti-
kuri, konsaltinguri), Seiqmna sarisko firmebi, dawesda SeRavaTebi (sa-
gadasaxado) inovaciebze, ganxorcielda inovaciuri proeqtebis sakon-
kurso wesiT dafinanseba, Seiqmna inovaciuri sferos maregulirebeli 
sakanonmdeblo baza. 

iaponiaSi mimdinareobs inovaciuri programebis saxelmwifo mxar-
daWera. safrangeTSi xorcieldeba gamoyenebiTi kvlevebis saxelmwifo 
programebi.  

amrigad, msoflios mTeli rigi qveynebi gonivruli inovaciuri po-
litikis meSveobiT aRwveven mniSvnelovan ekonomikur zrdas. 

inovaciuri sferos ganviTarebisaTvis mniSvnelovani finansuri sa-
xsrebi pirvel rigSi unda gamoyos saxelmwifom, aseve sarisko organi-
zaciebma, sapensio fondebma, calkeulma pirovnebebma, sadazRvevo kompa-
niebma da sxvam. mizanSewonilia venCuruli (sarisko) firmebis Seqmna. 
amasTan, mecnierul-teqnikuri programebi unda dafinansdes biujetidan 
da specialuri fondebidan. garda amisa, saxelmwifom unda Seqmnas saTa-
nado samarTlebrivi baza sarisko firmebis formireba-ganviTarebisaT-
vis. 

maSasadame, aucilebelia saxelmwifom inovaciuri sferos ganviTa-
rebisaTvis Seqmnas xelsayreli garemo: sagadasaxado, sakredito, sapate-
nto, sabirJo, salicenzio, eqsportis, importis da sxva sferoebSi. 

Tanamedrove pirobebSi mtp-is miRwevaTa gaTvaliswinebiT unda ga-
nisazRvros Cveni qveynis ganviTarebis strategia da Camoyalibdes mecni-
eruli gamokvlevebisa da damuSavebebis ZiriTadi prioritetuli mimar-
Tulebebi. 

saqarTvelos saxelmwifoebrivi sasicocxlo mniSvnelobis ZiriTa-
di problemebi (qveynis Tavdacvisunarianoba, saxelmwifo usafrTxoeba, 
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transportis, komunikaciuri sistemis, energetikis, kavSirgabmulobis, 
informaciuli sistemis ganviTareba da sxva) unda gadaiWras mtp-is 
miRwevaTa gamoyenebiT, ris safuZvelzec unda ganisazRvros gamokvleve-
bis prioritetuli mimarTulebebi (e.i. saqarTvelos ekonomikuri ganvi-
Tarebis strategia inovaciur safuZvelze unda Camoyalibdes).  

saqarTvelos ekonomikis aRmavlobis misaRwevad farTod unda  
dainergos axali da uaxlesi tipis teqnika-teqnologiebi. es ki moiT-
xovs sabazro infrastruqturis Seqmnas, birJebis, bankebis, sadazRvevo 
kompaniebis, specializebuli miznobrivi fondebis, sarisko-inovaciuri 
firmebis, lizinguri, marketinuli, auditoruli, inJiniringuli da sxva 
saxeobis firmaTa Camoyalibebas. 

aucilebelia, saxelmwifom, sabazro infrastruqturis ganviTare-
bis normatiul-sakanonmdeblo bazis srulyofisas, orientacia aiRos 
inovaciuri procesebis daCqarebaze, maRalkvalificiuri kadrebis momza-
debaze. amasTan, mecnierebasa da warmoebas Soris urTierToba unda ai-
gos urTierTsargeblianobis principiT, piradi da sazogadoebrivi inte-
resebis Serwymis safuZvelze. saxelmwifo regulireba ZiriTadad iribi 
meTodebiT (sagadasaxado, sabaJo, sakredito investiciebi, SeRavaTebi da 
stimulebi da sxva) unda xorcieldebodes. 

komunikaciuri sistemebis meSveobiT xdeba siaxleTa gavrceleba, 
firmebTan, SuamavlebTan, myidvelebTan, sazogadoebis farTo masebTan 
urTierTobis damyareba (reklamis, sakuTriv gayidvis, gasaRebis stimu-
lirebiT da sxva). am dros udidesi mniSvneloba eniWeba sazogadoebriv 
azrs, romlis Camoyalibeba SesaZlebelia seminarebis CatarebiT, specia-
lurad gamocemuli literaturiT, sajaro CvenebebiT, gamofena-gayidve-
biT, saqvelmoqmedo programebis meSveobiT da sxva. 

amrigad, siaxleTa gavrceleba unda xorcieldebodes rogorc ko-
munikaciuri, aseve mastimulirebeli (premireba, garantiebis micema fu-
lis ukan dabrunebaze, ufaso nimuSebis wardgena, saqonluri krediti 
da sxva) RonisZiebebiT. 

saqarTvelom unda gaiziaros sxva qveynebis (iaponia, korea, CineTi 
da sxva) praqtikaSi arsebuli gamocdileba. man orientacia unda aiRos 
mecnierebatevad produqciaze, ganaxorcielos sapatento da salicenzio 
programebi (am mxriv gansakuTrebiT samagaliToa iaponia, sadac mecnie-
rul-teqnikuri potencialis ganviTareba ganxorcielda dasavleT evro-
pidan da amerikidan patentebisa da licenziebis SeZenis gziT. arsebuli 
mdgomareobis Rrma mecnieruli analizis Semdeg aq moxda axali da Zve-
li tradiciuli dargebis Tvisebrivad universaluri struqturuli sin-
Tezi, ramac warmoSva axali maRalteqnologiuri dargebi). 

rogorc ukve aRvniSneT, mowinave ganviTarebuli qveynebi samecnie-
ro da teqnologiuri ganviTarebisaTvis sakmaod solidur Tanxebs gamo-
yofen (mSp-is 2%-ze mets). 

ganviTarebad qveynebSi es maCvenebeli 0.6-0.8%-ia. am qveynebSi, ro-
gorc wesi, sustadaa ganviTarebuli samecniero potenciali (zogan sa-
erTodac ar gaaCniaT) da am qveynebis mTavrobaTa ZiriTad mizans swo-
red sakuTari samecniero potencialis Seqmna warmoadgens. es sakmaod 
rTuli da xangrZlivi procesia. amasTan, metad Zvirad Rirebulic. mag-
ram, rac yvelaze mTavaria, misi Seqmna mxolod materialuri da finan-
suri resursebis gamoyofiT SeuZlebelia. misi Seqmna damokidebulia 
erovnul Taviseburebebze, potencialsa da mTel rig sxva socialur-
ekonomikur faqtorze. 
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saqarTveloSi wina wlebSi mecnierebis ganviTarebisaTvis erovnu-
li Semosavlis 2.5% ixarjeboda (axla es maCvenebeli 0.2%-s Seadgens), 
es ar aris maqsimumi imisa, rac sasurveli iyo. magram, amisda miuxeda-
vad, saqarTveloSi Camoyalibda da swrafi tempebiT viTardeboda sxva-
dasxva samecniero mimarTulebis uZlieresi skolebi. dRes Cvens qveyanas 
(gansxvavebiT zogierTi qveynisagan, sadac gasuli saukunis 80-iani wle-
bidan daiwyo mecnierul-teqnikuri potencialis Camoyalibeba) esaWiro-
eba ara mecnierul-teqnologiuri potencialis Seqmna, aramed ukve arse-
bulis ganviTareba da amisaTvis saxelmwifos didi mxardaWera. saqarT-
veloSi mecniereba, miuxedavad umZimesi pirobebisa, jer kidev arsebobs 
da agrZelebs ganviTarebas, jer kidev  SenarCunebulia mecnierul-teqni-
kuri potenciali. aucilebelia, saxelmwifos politika mimarTul iqnes 
dagrovili samecniero potencialis SenarCuneba-ganviTarebaze. saTana-
dod unda ganviTardes fundamenturi mecniereba da inovaciebi iseT sfe-
roebSi, rogoricaa: erovnuli usafrTxoeba, socialuri sfero, ekolo-
giuri problemebis gadaWra, aqcenti unda gakeTdes samecniero kadrebis 
SenarCunebaze. saWiroa kapitalis mflobelma seqtorma investiciebi Ca-
dos inovaciuri sferos ganviTarebaSi, vinaidan investiciebi inovacieb-
Si _ es momavlis investiciebia. es is investiciebia, romlebic Sedegs 
mogvcemen erTi, xuTi, iqneb aTi wlis Semdeg an kidev ufro gvian. mag-
ram, miuxedavad amisa, miRebuli Sedegi mravaljer gadawonis masze gawe-
ul danaxarjebs. amitomac am procesis marTva saxelmwifom unda aiRos 
xelSi da maqsimalurad daainteresos da CarTos masSi kerZo seqtori. 
yovelive es xels Seuwyobs ara mxolod inovaciuri sferos subieqtebis 
dinamiur ganviTarebas, aramed mTlianad mTeli qveynis ganviTarebas da 
winsvlas.    
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. 

THE S TATE  INNOVATION POLICY IN GEORGIA 
 

Summary 
 

World experience shows-that states selecting innovation model of development  of 
economy, efficiently use government innovative policy, which should be directed on the 
activization of innovative processes in all the spheres of economy; the improvement of 
investment climate; the creation of favourable conditions to use efficiently   market 
mechanis ms of stimulation of scientific – technical skills and innovative activity; the 
development of innovative infrastructure ; the study and efficient use of relevant skiills of 
scientific–technical staff etc. The government has to create favourable environment for the 
development of innovative sfhere: legalislative , taxation, credit, patent, exihange, license, 
export, import elc. It should pursue such policy which will provide not only the maintenance of 
industrial – technical skills but its maximum act ion , transformation and adequate reformation.   
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agraruli warmoeba, sasursaTo usafrTxoeba 

 
Tengiz qavTaraZe 

EKONOMekonomikis akademiuri doqtori 
 

sursaTis warmoeba da sasursaTo usafrTxoeba 
 

saqarTvelos respublikas ukavia 69,7 aT. Kkv. km farTobi, saidanac 
dablobze modis mTliani teritoriis mxolod 13,0 %, mTiswinebze _ 33,4 
%, mTaze _ 53,6 %. 

soflis meurneobaSi gamoiyeneba mTeli teritoriis mxolod 44%; 
sasoflo-sameurneo savargulebis struqturaSi saxnav miwebze modis 
24,1%, mravalwlian nargavebze _ 10%, saTibebsa da saZovrebze _ 65,6%. 

saqarTvelo mciremiwiani qveyanaa, mosaxleobis erT sulze modis 
1,6 ha damuSavebaSi myofi miwa da 1,2 ha saxnavi. 

qveyana miwaTmoqmedebis riskis zonaSia moqceuli. sasoflo-sameur-
neo kulturebis garantirebuli mosavlis misaRebad rwyvasTan erTad 
(aRmosavleT saqarTveloSi), aucilebelia daSrobiTi samuSaoebis Cata-
reba (dasavleT saqarTveloSi). 

saqarTveloSi iwarmoeba mravali saxis rogorc saSinao moxmare-
bis, ise saeqsporto daniSnulebis produqcia. saqarTvelos ekonomikur 
potencialze msjelobisas upiratesad igulisxmeba kvebisa da gadamamu-
Savebeli mrewveloba. misi ganviTarebis masStabebs gansazRvravda qvey-
nis geoklimatur pirobebze damokidebuli resursuli uzrunvelyofa, 
tradiciebi, moTxovnebi da sxva faqtorebi [1]. 

centralizebuli gegmuri sistemis deintegraciamde seqtorSi iwar-
moeboda qveynis samrewvelo produqciis 40%-ze meti. im periodis fase-
bis paritetis gaTvaliswinebiT, sakvebi produqtebis eqsportis Rirebu-
leba orjer aRemateboda importis moculobis Rirebulebas. 1983 wlis 
monacemebiT, saqarTveloSi warmoebuli produqciis 25,17% yofili sab-
WoTa kavSiris respublikebSi da mis farglebs gareT igzavneboda, xo-
lo saqarTveloSi moxmarebuli produqciis 26,1% imports Seadgenda. 
1989 wels eqsportirebuli iyo 5,5 mlrd maneTis produqcia, xolo im-
portirebuli produqciis moculobam 3,4 mlrd maneTi Seadgina. rogorc 
Cans, am periodSi savaWro balansis saldo dadebiTi iyo da igi 2,1 
mlrd maneTs Seadgenda. aqve unda aRiniSnos, rom aseTi balansis formi-
rebas, eqsportis sakmaod did moculobasTan erTad, xels uwyobda sab-
WoTa kavSirSi arsebuli fasebic. kerZod, Sida bazarze kvebisa da msu-
buqi mrewvelobis produqciaze fasebi mniSvnelovnad aRemateboda msof-
lio fasebs, maSin, rodesac msoflio fasebTan SedarebiT energomata-
reblebsa da nedleulze Sida fasebi gacilebiT naklebi iyo. amasTan, 
saqarTvelodan eqsportirebuli produqciis mxolod 6,5% xvdeboda sab-
WoTa kavSiris farglebs gareT [2]. 

Sida bazari moixmarda warmoebuli dafasoebuli Cais 1%-s, bren-
dis (koniakis) 8%-s, eTerzeTebis 10%, Sampanuri Rvinoebis 25%-s, xil-
bostneuli konservebis 24%-s, yurZnis Rvinoebis 36%-s, mineraluri 
wylebis 40%-s. amdenad, seqtori mniSvnelovanwilad orientirebuli iyo 
saeqsporto produqciis warmoebaze da arsebuli samrewvelo potencia-
lis gamoyenebis maRali doniT xasiaTdeboda. 

cnobili politikuri xasiaTis movlenebma da ekonomikuri procese-
bis marTvaSi Camoyalibebulma gadauWrelma problemebma ganapiroba da-
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rgis maCvenebelTa mniSvnelovani gauareseba _ saqarTvelos kvebis mrew-
velobam dakarga poziciebi rogorc saerTaSoriso, ise Sida bazarze. 

sakmarisia aRiniSnos, rom 1985-1990 wlebSi saqarTvelos wili sak-
vebi produqtebiT vaWrobaSi yofil sabWoTa sivrceSi 10%-s Seadgenda, 
xolo eqsportis Rirebuleba 1,7-jer aRemateboda sxva danarCeni respub-
likebidan sakvebi produqtebis importis saerTo Rirebulebas.  

1997 wlis maCveneblebiT ki, 1990 wlis donesTan SedarebiT, iwar-
mova dafasoebuli Cai – 6,1%, koniaki (brendi) _ 29,4%, mineraluri wyle-
bi _ 32,2%, yurZnis Rvino _ 13,5%, xil-bostneulis konservebi _ 0,46%, 
mcenareuli zeTi _ 5,8%. 

sasursaTo uzrunvelyofis TvalsazrisiT, sagrZnoblad Semcirda 
erT sul mosaxleze warmoebuli produqciis moculoba. magaliTad, 
xorceulis produqcia erT sulze 1990 wels dafiqsirebuli 5,7 kg-dan 
1997 wels Semcirda 0,01 kg-mde, rZis nawarmi _ 4,5 kg-dan 0,7 kg-mde, xo-
lo xil-bostneulis konservebi _ 136 pirobiTi qilidan 5,6 pirobiT qi-
lamde. 

gansakuTrebiT dakninda viTareba sakonservo mrewvelobaSi, romel-
sac SeuZlia garkveulad strategiuli funqciac ki ikisros ara mxo-
lod qveynis sasursaTo balansis SevsebaSi, aramed saeqsporto produq-
ciis warmoebaSic. niSandoblivia, rom dargis wliuri simZlavre Sead-
gens 800 milion pirobiT qilas, xolo istoriuli tradiciebi da xel-
sayreli klimati, ekologiurad sufTa garemo da geografiuli mdebare-
oba xelsayrel pirobebs qmnis eqsportze orientirebuli produqciis 
warmoebisaTvis 

sagulisxmoa, rom sasoflo-sameurneo produqciis warmoebis pikur 
periodSi _ 1988 wels – gadamuSavda 160 aTasi tona Teslovani da 94 
aTasi tona kurkovani xili, 98 aTasi tona citrusi, 79 aTasi tona pomi-
dori, 16 aTasi tona yurZeni, 12 aTasi tona bostneuli da sul iwarmova 
760 mln pirobiTi qila sakonservo produqcia. 

sakiTxis SeswavliT irkveva, rom bolo periodSi saqarTvelos sa-
gareo vaWrobis saqonelbrunvaSi gamococxleba SeiniSneba. 1995-2007 
wlebSi ki es maCvenebeli mniSvnelovnad gaizarda. kerZod, 1995 wels igi 
537,8 mln aSS dolars Seadgenda, 2000 wels Sesabamisad _ 1032,2, xolo 
2007 wels _ 3357,2 mln aSS dolars. AaRsaniSnavia isic, rom aRniSnul 
periodSi eqsporti sakmaod maRali tempiT izrdeba. magaliTad, 1995 
wels eqsportirebuli iyo 161,5 mln aSS dolaris produqcia, 2000 wels 
_ 322,8, xolo 2007 wels – 866,2 mln aSS dolaris produqcia, anu, 1995 
welTan SedarebiT, 2007 wels eqsportis moculoba gaizarda 2,7-jer, ma-
Sin, rodesac importi 1995 wels 396,3 mln aSS dolaridan izrdeba 2000 
wels 709,4, xolo 2007 wels _ 2490,9 mln aSS dolaramde, anu importi 
aRniSnul periodSi gaizarda 6,3-jer. aRniSnulidan gamomdinare, qveynis 
sagareo savaWro balansi uaryofiTia da igi yovelwliurad izrdeba. ma-
galiTad, Tu 1995 wels sagareo vaWrobis uaryofiTi saldo Seadgenda 
234,7 mln aSS dolars, igi 2000 wels gaizarda 386,6, xolo 2007 wels 
1624,7 mln aSS dolaramde, Cveni azriT, aRniSnul mdgomareobas mniSvne-
lovnad Seuwyo xeli qveyanaSi ganxorcielebulma erovnuli valutis 
gacvliTi kursis gamyarebis politikam, ris Sedegad eqsporti naklebad 
xelsayrelia, xolo importi ufro xelsayreli gaxda. 

mTlianad sasursaTo produqciis sawarmoo kompleqsi Sromisunari-
ani mosaxleobis saSualod 42%-s asaqmebda. dReisaTvis ki kompleqsis 
roli dasaqmebis saqmeSi mniSvnelovnad Semcirebulia. 
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arsebuli mdgomareobis gamomwvevi ZiriTadi mizezebia: didi simZ-
lavris Zveli gadamamuSavebeli profilis sawarmoTa mniSvnelovani na-
wilis privatizaciis Semdgomi periodisaTvis aucilebeli finansuri 
resursebis uqonloba; momxmarebelTa mier (saxelmwifo dawesebulebaTa 
CaTvliT) produqciis RirebulebaTa gadauxdeloba da valebis zrda; 
tradiciuli bazrebis dakargva, rac gavlenas axdens rogorc moTxovni-
lebaze, aseve miwodebaze; marketinguli saqmianobisa da menejmentis sa-
survelze dabali done; sakredito resursebis mewarmeTa mxriv xelmiu-
wvdomloba maRali saprocento ganakveTis gamo; warmoebis saSualebebi-
Ta da sxva resursebiT momaragebis arastabiluroba manqana-danadgare-
bis, nedleulisa da gasaRebis qselis CaTvliT; energoresursTa uyaira-
To reJimiT xarjva da maTi TviTRirebulebis zrda; adgilobrivi war-
moebis maRali xarisxis tara-SesafuTi masalebis uqonloba. 

dReisaTvis ekonomikur saqmianobas ganagrZobs gadamamuSavebel sa-
warmoTa mxolod 5-10%, isic arasruli datvirTviT. aSkaraa ucxour in-
vesticiaTa saWiroeba. jerjerobiT aRniSnulis ganxorcieleba mxolod 
Rvinis, Cais, wylisa da rZis produqtebis warmoebaSi moxerxda, Tumca 
SezRuduli moculobebiT. 

sursaTis gadamamuSavebel sawarmoTa restruqturizacia Svidi 
wlis win daiwyo. igi moicavda zogierT sawarmoTa valebis restruqtu-
rizebas, sawarmoTa pirobebis Sesabamisad maTi profilis Secvlas, de-
centralizebas, daaxloebiT 1600 yofili koleqtiuri da saxelmwifo 
meurneoba gardaiqmna sxvadasxva formis 900 axal sawarmod. 353 sasof-
lo-sameurneo sawarmo likvidirebul iqna. miuxedavad aRniSnuli cvli-
lebebisa, mainc ar Camoyalibda axali sabazro pirobebisaTvis saWiro 
viTareba. is, rac dawyebulia, ver grZeldeba finansuri saxsrebis uqon-
lobis gamo. saTanado dafinansebis pirobebSi specialistebis gaangari-
SebiT, sawarmoTa restruqturizaciis pirveli etapisaTvis, savaraudod, 
2-3 welia saWiro. meore etapisaTvis _ 5-7 weli, rodesac mosalodneli 
iqneba aRniSnul sawarmoTa mier sakuTar restruqturizaciaSi wvlilis 
Setana. seqtoris aRorZineba sasicocxlo mniSvnelobisaa rogorc zoga-
dad saqarTvelos ekonomikuri zrdis, ise konkretulad sasursaTo uz-
runvelyofisaTvis. 

Tu gaviTvaliswinebT warmoebisa da gadamuSavebis sferoebs Soris 
organuli kavSiris aucileblobas, did mniSvnelobas iZens gadamamuSa-
vebel sawarmoTa dislokacia. amJamad sasoflo-sameurneo produqciis 
pirvelad warmoebasa da gadamamuSavebel mrewvelobas Soris e.w. `kavSi-
ris efeqti” Zalze sustia. warmoebasa da gadamamuSavebel mrewvelobas 
Soris finansuri, marketinguli da gasaRebis komerciuli qselis arse-
boba sasicocxloa sawarmoo kavSirebis gaZlierebisaTvis rogorc ver-
tikalurad, iseve horizontalurad. 

agrosamrewvelo kompleqsis restruqturizaciisas gaTvaliswine-
buli unda iqnes axali sawarmoebis geografiuli mdebareobis mniSvne-
loba, siaxlove sawyis (meurneoba) da saboloo (momxmarebeli) bazreb-
Tan. aRniSnuli gansakuTrebiT mniSvnelovani xdeba, Tu gaviTvaliswi-
nebT transportirebisa da gasaRebis arsebul sirTuleebs. adgilmdeba-
reobis TvalsazrisiT, aseve gaTvaliswinebuli unda iqnes pirveladi 
warmoebis regionuli prioritetebi. 

yuradReba unda mieqces or aspeqts, rogorc seqtoris restruqtu-
rizaciis strategiis mniSvnelovan nawilebs. pirveli: menejmentis Sez-
Ruduli SesaZleblobebis gamo SeiZleba, sawyis etapze, sawarmoTa gark-
veuli raodenobis amoqmedeba gaxdes saWiro. saWiroa Sesabamisi samuSa-
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os Catareba produqciis xarisxisa da misi TviTRirebulebis iseTi sa-
fuZvlis Camosayalibeblad, romelic uzrunvelyofda saerTaSoriso ba-
zarze konkurentunarianobas. sawarmoTa marTvis codnis problema SeiZ-
leba gadaiWras erTobliv sawarmoTa SeqmniT, rac aseve xels Seuwyobs 
ucxouri investiciebis mozidvas. swored amaze mianiSnebs arsebul sa-
warmoTa arasruli datvirTviT muSaoba. Tumca, prezidentis saTanado 
brZanebulebis Tanaxmad, sawarmoTa mxolod moqmed nawilze xdeba gada-
saxadis gadaxda. meore: sursaTis gadamamuSavebeli mrewveloba ar unda 
moqmedebdes mxolod sabazro moTxovnilebis Sesabamisad, unda xdebo-
des iseTi aucilebeli produqciis warmoebac (bavSvebis kveba, organu-
li sasuqebi), romelze moTxovnilebac SedarebiT dabalia mosaxleobis 
Semosavlebis simciris gamo. 

moklevadian perspeqtivaSi aRniSnuli seqtoris restruqturizaci-
is strategiis erT-erT nawilad miCneuli unda iqnes misi detaluri 
Seswavla (inventarizacia), statistikuri monacemebis ganaxleba. TiToe-
ul regionSi arsebul sawarmoTa Zlieri da susti mxareebis identifi-
cireba. aRniSnul informaciaze dayrdnobiT unda momzaddes seqtoris 
ganviTarebis strategia (cnobari), romelSic gaTvaliswinebuli iqneba 
produqciaze arsebuli moTxovnileba, axali bazrebis moZiebis SesaZ-
leblobebi da importSemzRudavi RonisZiebebi. sasurvelia, damuSavdes 
sasursaTo usafrTxoebis regionuli, xolo qveynis masStabiT _ qve-
dargTa programebi. 
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 The article pays a certain attention to the necessity of organic links between production 
and processing spheres. Are expressed some opinions to strengthen financial, marketing, 
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MAmaia kapanaZe 
 asocirebuli profesori  

 
saqarTvelos agraruli seqtori krizisis pirobebSi 

 
realur da finansur seqtorebs Soris arsebul arasasikeTo uku-

kavSirs mZime danakargebi moaqvs umravlesi qveynebis erovnuli meur-
neobebisTvis. finansurma krizisma TiTqmis yvelgan mkveTrad Seamcira 
aqtivebis Rirebuleba, daaqveiTa mosaxleobis keTildReoba da samomxma-
reblo moTxovna. mzardi gaurkvevlobis fonze eqspertebi varaudoben, 
rom warmoebis moculoba ganviTarebuli ekonomikis qveynebSi wels 2%-
iT Semcirdeba, rac pirvelad moxdeba mTel omis Semdgom periodSi. 

im pirobebSi, roca prognozebi dRiTidRe uaresdeba, ganviTarebu-
li qveynebis centraluri bankebi gabedulad amcireben saprocento ga-
nakveTebs da amiT cdiloben kreditis nakadis gaZlierebas; sxva qveyneb-
Sic SeZlebisdagvarad dgamen nabijebs bazris likvidurobis amaRlebis 
mimarTulebiT. daqveiTebis Sesakaveblad araerTi qveynis mTavrobam ga-
moacxada iseTi sagadasaxado-sabiujeto RonisZiebebis SemoReba, romle-
bmac maTi ekonomika unda gaaZlieros. kerZod, ocTa jgufis qveynebSi 
sagadasaxado-sabiujeto stimulebma mSp-is 1,5% unda Seadginos. amave 
dros, ganviTarebuli qveynebis biujetebis saldo, prognozis mixedviT, 
2009 w. 3,25 procentuli punqtiT gauaresdeba [1].  

ocTa jgufis mier miRebul antikrizisul RonisZiebebs mxari dau-
Wira azia-wynari okeanis ekonomikuri TanamSromlobis forumis monawi-
le 21-ma qveyanam, romelTa liderebma gamoTqves varaudi, rom msoflio 
finansuri krizisi weliwadnaxevarSi iqneba daZleuli.  

varaudebsa da prognozebs axla bevri gamoTqvams, magram saqarTve-
losTvis isedac metad mZime da rTul dros CvenTvis yvelaze ufro sa-
yuradRebo da sagulisxmo unda iyos avtoritetuli qarTveli mecniere-
bis, specialistebisa da pirovnebebis Sefasebebi da mosazrebebi mTeli 
msoflios ekonomikuri ganviTarebis tendenciebsa da Cveni qveynis pers-
peqtivebze ‘’im epoqaSi, romelSic fuli batonobs” [2]. 

globalurma finansurma krizisma “dominos principi” aamoqmeda, 
romlis Zala jer kidev bolomde araa gamovlenili. gavrcelda da mkvi-
drdeba mosazreba, rom msoflio ekonomikis yvela ZiriTadi tendencia 
ase Tu ise ukavSirdeba agrarul sferos. eqspertTa sakmaod didi nawi-
li darwmunebulia, rom uaxloes momavalSi Cvens planetaze swored 
soflis meurneoba iqneba ekonomikis wamyvani dargi, misi rentabeloba 
ki mkveTrad amaRldeba. amis niSnebs bevri ruseTisa da ukrainis maga-
liTze xedavs da miiCnevs, rom aq axla agrosamrewvelo kompleqsi win 
uswrebs navTobisa da gazis mrewvelobas. mas isini ubralo mizeziT 
xsnian: ukve aSkarad SeiniSneba sursaTis deficiti. gaeros soflis me-
urneobis organizaciis (FAO) monacemebiT, magaliTad, am bolo xans mar-
cvleulis maragebi yvelaze mizeruli iyo mTeli bolo 25 wlis manZil-
ze. misi warmoeba TiTqmis 17 mln toniT CamorCeboda moxmarebisaTvis sa-
Wiro odenobas [3]. rogorc vxedavT, msoflioSi pirvelad gaCnda marcv-
leulis globaluri deficiti, romelic, albaT, yovelwliurad moima-
tebs, arada, puris Semcvleli dRemde aravis mougonia. am fonze “metad 
savalaloa, magram faqtia, rom unikaluri qarTuli xorbali sruli 
gaqrobis pirasaa... xolo saqarTveloSi importirebuli xorbali da pu-
ris fqvili, romelic moxmarebuli produqciis 91%-s Seadgens, imdenad 
dabali xarisxisaa, rom janmrTelobisTvis safrTxes warmoadgens [2].” 
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rogorc cnobilia, xorblis gaZvirebam TandaTanobiT gaaZvira 
xorci, rZe da kvercxi. aman msoflio ekonomikis disbalansi warmoSva, 
biZgi misca inflacias, mraval qveyanaSi dasca cxovrebis done da ko-
losaluri ipoTekuri krizisis erT-erTi mizezic gaxda [4]. 

msoflio bankis prognoziT, fasebis momatebis gamo milionobiT 
adamians emuqreba SimSili. es daufaravad iTqva sasursaTo krizisisad-
mi miZRvnil madridis samitze. rogorc cnobilia, 2015 wlisaTvis nava-
raudevi iyo moSimSileTa raodenobis Semcireba, magram es varaudi sul 
ufro saTuo xdeba [5]. 

cxadia, msoflio eZebs Cixidan gamosavals. romSi gamarTul sa-
sursaTo samitze wamyvanma qveynebma SeTanxmebas miaRwies soflis meur-
neobaSi investiciebis zrdis Taobaze. sasoflo-sameurneo warmoebaSi 
investiciebis matebaze gezis aReba msoflioSi pirvelad ar xdeba. es 
meore msoflio omis Semdgomi periodisaTvis damaxasiaTebeli erT-erTi 
mniSvnelovani tendencia iyo da ganviTarebuli samrewvelo qveynebis 
sasursaTo damoukideblobis ganmtkicebas emsaxureboda. saqme isaa, rom 
naxevar saukuneze meti xnis gasvlis Semdegac problemam kidev ufro 
meti simwvaviT iCina Tavi. amis sapasuxod soliduri Tanxebia gamoyofi-
li, maTgan TiTqmis 3 mlrd dolari ganviTarebadi qveynebis soflis me-
urneobis identifikacias unda moxmardes. am qveynebis rigSi, albaT, 
saqarTveloc unda vivaraudoT. Seqmnili koniunqturis fonze Cveni xor-
blis moyvanac rentabeluri SeiZleba gaxdes, rom aRaraferi vTqvaT 
maRalmosavlian da maRalrentabelur teqnikur kulturebze. Tumca, xo-
rblis SemTxvevaSi, romelic sasursaTo usafrTxoebis Tavi da Tavia, 
rentabeloba upirvelesi kriteriumi ar aris [6]. Cven moxerxebulad un-
da visargebloT Seqmnili viTarebiT da qveynis sasursaTo damoukideb-
lobasa da usafrTxoebas davudoT saTave. “msxvil transnacionalur 
kompaniebs... surT saqarTveloc TavianTi gavlenis sferod da maTi  
sursaTis importze damokidebul qveynad gadaaqcion... am tendenciebs 
Cven Cveni pozicia da interesebi unda davupirispiroT” [2].  

zogierTi eqspertis mtkicebiT, msoflio sakmaris sakvebs awarmo-
ebs, 80 mln adamiani ki mainc arasrulfasovnad ikvebeba. sagulisxmoa, 
rom SarSan aprilSi 60-ma qveyanam dasva soflis meurneobaSi radikalu-
ri cvlilebebis gatarebis sakiTxi, raTa bolo moeRos sursaTis defi-
citis gaRrmavebas da mis gaZvirebas [7]. soflis meurneoba is generato-
ri SeiZleba gaxdes, romelic mTel ekonomikas gamoiyvans globaluri 
finansuri krizisidan. am dargSi saqarTvelos namdvilad aqvs Tavisi 
konkuretuli upiratesoba. kerZod, Cvens droSi mkveTrad izrdeba moT-
xovnileba ekologiurad sufTa produqciaze da yovelwliurad Zvirde-
ba igi. es tendencia afarToebs aseTi saxis sasoflo-sameurneo produq-
ciis warmoebisa da msoflio bazarze damkvidrebis SesaZleblobebs. 
“amitomac, vidre jer kidev SemorCenilia unikaluri qarTuli sasoflo-
sameurneo jiSebi...,TiToeulma Cvenganma yvelaferi unda gaakeTos, rom 
es saqme realobad iqces [2].”    

soflis meurneobis, qarTuli soflis gadarCenas qarTveli ekono-
mistebi mWidrod ukavSireben qveynis mTeli ekonomikis ganmtkicebas. 
amasTan dakavSirebiT sruliad gasagebia maTi samarTliani kritika qvey-
nis soflis meurneobis grZelvadiani ganviTarebis strategiis uqonlo-
baze, romlis proeqti jer arc ki ganuxilavs Cvens parlamentsa da 
mTavrobas. aRsaniSnavia, rom saqarTvelos yvela strategiuli produqti 
Semoaqvs da maT Soris sursaTicaa, ZiriTadi sasoflo-sameurneo pro-
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duqtebiT TviTuzrunvelyofas ki qveyana mxolod 2015 wlisaTvis 
SeZlebs [8].  

msoflio ekonomikur krizisTan dakavSirebiT gamoTqmul Sefase-
bebsa da varaudebSi gansakuTrebul yuradRebas iqcevs is, rom “... misgan 
gamowveuli deficiti, pirvel rigSi, albaT, kvebis produqtebs Seexeba.” 
amas Cveni kaTolikos-patriarqi Tavis saSobao epistoleSi brZanebs [2]. 
mwvave deficitis pirobebSi gamoricxuli ar aris, rom Cvenma savaWro 
ekonomikurma partniorebma sasursaTo produqciis mowodeba SegvizRu-
don an saerTod Segviwyviton kidec. aqedan gamomdinare, saqarTvelom, 
rogorc mciremiwianma, magram xelsayreli klimatur-niadagobrivi piro-
bebis mqone qveyanam, gezi ekologiurad sufTa produqciis warmoebaze 
unda aiRos. “amiT Cvens simdidresac SevinarCunebT da momavali Taobe-
bis janmrTelobasac davicavT”.  

saqarTveloSi pursa da Rvinos, Cveulebrivis garda, odiTganve 
hqonda sxva, gacilebiT ufro meti mniSvneloba. misi es mniSvneloba 
saukuneebis maZilze kargad esmodaT qarTvel glexsac da qarTul sa-
xelmwifosac. dRes ki viTareba metismetad gamwvavebulia. aq, Cemi azriT, 
umTavresi problema TviTon saxelmwifoa.  

saqarTveloSi moRvawe adamianTa garkveul jgufs bunebriv kanon-
zomierebaTa gaazreba ar xelewifeba. Sesabamisad, qveyanaSi isini evro-
pasa da aSS-Si moqmedi kanonebis plagiats nergaven _ ar iTvaliswine-
ben, rom rogorc absoluturad identuri adamianebi ar arseboben, aseve 
gamoricxulia erebisa da saxelmwifoebis identurobac. da es xdeba im 
fonze, roca moazrovne msoflio TandaTan rwmundeba TiToeuli qveynis 
ganviTarebis aucileblobaSi maTi erovnuli Taviseburebebis gaTvalis-
winebiT. is azri, rom saqarTvelosnair patara qveynebs srulyofili sa-
xelmwifos Seqmna ar SeuZliaT, mxolod totalitarul qveynebSi ibade-
ba kriminaluri politikuri azrovnebis gavleniT. Aarada, realoba amis 
sapirispiros gviCvenebs. gaeros humanuri ganviTarebis donis cxrilSi 
yvelaze mdidari 10 qveynidan TiTqmis yvela saqarTvelos sadari qveyne-
bia. am CamonaTvalSi aSS mxolod me-8 adgils ikavebs, TavSi ki iseTi 
qveynebia, rogoricaa luqsemburgi, norvegia, islandia, Sveicaria, ir-
landia, dania da katari. me-9 _ 10 adgilebs aq niderlandebi da fineTi 
ikaveben. dabejiTebiT SegviZlia vTqvaT, rom yoveli maTgani bunebriv 
kanonzomierebebs damorCilebuli sazogadoebebi da saxelmwifoebia. We-
Smaritebaa isic, rom adamianis Rirsebebi, misi pirdi keTildReoba, gan-
viTareba Tu daqveiTeba, misi yofna-aryofnis sakiTxi mxolod Tanamoaz-
reTa da TanamemamuleTa Soris, sazogadoebasa da saxelmwifoSi mJRavn-
deba. 

rac Seexeba xelovnurad gamogonili kanonebis mixedviT Seqmnil 
saxelmwifos, igi adamianis arsSi raime RvTiur eTikas ar iTvalis-
winebs. aseT saxelmwifoSi adamiani ubralod cxovelis donzea dasuli. 
am azrs jer kidev piTagora da misi mimdevrebi gamoxatavdnen [9]. Cvenma 
Tanamedrove sazogadoebam aqedan swori daskvnebi unda gamoitanos da 
mxolod  ise imoqmedos. 
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AGRICULTURAL S ECTOR  OF GEORGIA UNDER THE CRIS IS  

 
Summary 

 
Existing feedback between real and financial sector of economy, brings heavy losses for 

national economy of the majority of the countries. Financial crisis almost everywhere has 
sharply reduced cost of actives, has lowered well-being of the population and has reduced a 
consumer demand. On a background of growing uncertainty experts believe, that the volume of 
manufacture in the countries of the developed economy will fall off on 2 % in present year and 
it will happen for the first time for the last post war period. 

It is widespread and more and more affirmed that all the main tendencies of economic 
are anyhow connected with agrarian sphere. The major part of experts are assured, that in the 
foreseeable future the agriculture becomes leading branch, and its profitability will sharply 
raise. 

In conditions of the developed conjuncture, profitable can be many under-branch of our 
agriculture in which Georg ia actually has the competitive advantages. 
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THE COMPETITIVENESS OF HUMAN CAPITAL IN GEORGIA  

 
Introduction. 

Gain ing a competit ive edge is one of the central tasks facing Georg ia on the path of 
economic development. Competitiveness is the capacity of a nation to attain higher 
productivity levels and gain large shares of both export and domestic markets. Worldwide 
experience suggests that the prosperity and development of nations - especially s mall, 
developing economies - depends not so much on their initial natural resources as on their 
ability to gain a competitive advantage through continuous innovation and upgrading of 
domestic industries. This ability in turn depends on how well a nation can provide a "home 
base" for the businesses which "…will be the location of many of the most productive jobs, the 
core technologies, and the most advanced skills" [5, p.19]. Human capital is among the key 
factors that constitute such a "home base" and thus determine the competitiveness of a country.  

The competitive potential of a country's human capital means not only the number and 
cost of personnel but rather the sophisticated skills acquired through higher education and 
advanced research and training, the creativity and commitment of managers in deploying 
resources, the ability of managers to convert human capital into a superior consumer good and 
achieve customer satisfaction. A variety of factors determine the competit iveness of a nation's 
human capital. These are: general socioeconomic factors such as the macroeconomic situation, 
economic development policy, poverty and equality; the reliability of health and educational 
systems; and the efficiency of human resource strategies employed by individual companies. 
Various actors or stakeholders are responsible for ensuring that these factors are in place. Thus, 
competitiveness in the field of human resources requires close cooperation among the main 
stakeholders, i.e. government, the private sector and the labour force 

The goal of this paper is to provide insight into how Georgia can increase its 
productivity and give its human capital and companies specialized advantages.  
The Analysis of Current Situation.  

During the period following independence and the break-up of the Soviet Union in 
1991, Georgia faced severe shocks from d isruptions in its trade relations and energy imports. In 
the mid 1990s the Georg ian authorities achieved macroeconomic stability through 
implementing a "stabilizat ion programme" and later, the 2003 "rose revolution" provided new 
stimulus for economic development. The ambitious reform programme launched by the 
government was focused on combating corruption, improving governance and enhancing the 
business environment in Georg ia. The high rankings Georg ia received from the World Bank 
[8], as well as stable rates of real GDP growth, indicate that significant advances were achieved 
in the process of business environment reform. 

The recent economic upsurge, however, has not resulted in a serious enhancement of 
employment variables. The main trends in the employment sphere remained a decrease in the 
labour participation level and increase in the unemployment rate. It should be mentioned that 
the Georg ian employment structure underwent significant changes during this transition period. 
The first effect of the transition process on employment patterns is reflected in the reduced 
influence of the state-owned sector on employment. Second, the share of self-employed in the 
employment structure has been increasing substantially at the expense of the share of those 
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formally employed. Another important change in the employment structure was the shift from 
industry and services (broadly defined) sectors to the agricultural sector. During the period 
under review, the employment share of agriculture more than doubled while the share of 
industry was reduced substantially.  

It is important to understand that growth in employment, particularly self-employment, 
in advanced transition economies and developing countries is usually associated with the 
expansion of small and medium businesses.  Economic reform reduces or eliminates 
bureaucratic obstacles, hence making it possible for small and medium business to expand their 
operations, create new jobs and increase employment and output. But this was not the case in 
Georgia.  Unlike other advanced transition economies, the increase in the share of self-
employment in Georg ia is related main ly to activities in the agricu ltural sector. Taking into 
account the fact that these activities are oriented main ly towards self-consumption and that a 
significant portion of "self-employed agriculture workers" are unpaid members of farm 
families, we can conclude that increased self-employment in Georgia in fact only reflects 
disguised unemployment.  

In the context of recent developments in the labour market, it is not surprising that the 
economic upsurge has had negligible effect on poverty and inequality. Both the absolute 
poverty level - per cent of the population living below the subsistence minimum - and 
inequality decreased only slightly during the period under review. Georgia still has one of the 
poorest performances among Central and Eastern European countries (CEE) and the former 
Soviet Union (FSU) republics on both counts. We believe that this is mainly due to the fact that 
recent economic growth failed to stimulate formal employment and to alleviate the 
unemployment problem.  

The competitiveness of economies is increasingly dependent on the availability of a 
qualified and entrepreneurial workforce. Thus the important factors that can improve national 
productivity levels and enhance employment variab les are the quality of skills possessed by 
workers and the level of knowledge provided by the education system. 

Education plays a crucial role in providing human resources with skills and knowledge, 
factors which are important in promoting competitiveness and attaining the sustainable 
economic growth of the nation. Realizing the social inefficiency of the educational system, the 
Georgian government, with the support of the World Bank, launched an ambitious reform 
programme at the beginning of the current decade.  The goal of the reform was to establish 
advanced educational standards in Georg ia using new methods of management, financing and 
quality control. These reforms laid the legislative groundwork for the Law on Higher 
Education, adopted in 2004, the Law on General Education, adopted in 2005, and the Law on 
Vocat ional Education, adopted in 2007. More detailed in formation on reform of Education 
system in Georg ia can be found in recent Georgia Human Development Report [7]. However, 
the education system, despite ambitious reform efforts, still fails to nurture well-educated and 
skilled human resources capable of adapting rapidly to the changing environment. 

Analysis of current situation allows us to identify the following two broad groups of 
factors that inhibit the format ion of competit ive human resources in Georgia: "demand" and 
"supply" factors. The main gaps on the demand side are related to the inability of the 
government to provide a sustainable economic development environment, one in which  
businesses flourish, investment based on innovations and advanced technology transfer are 
attracted, jobs are created and demand for skilled and competitive human resources exists. 
Georgia has implemented major reforms aimed at improving the business environment and 
attained high rates of growth. However, the quality of economic growth remains low with 
respect to economic and social sustainability. In particu lar, this growth is related neither to 
innovations and investment in high-technology industries, nor to expansion of activities of 
small and medium businesses, nor to an increase in the number of jobs and equity in income 
distribution, nor to the reduction of poverty. Though the improvement of the business climate 
has increased gross output, growth in Georgia has been mostly associated with excess 
absorption and credit expansion, as well as with foreign investments, mainly in non-tradable 
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sectors. The low quality of growth means that it will be very hard to sustain it in the future, 
especially when the privatizat ion process, and the accompanying capital inflows, comes to an 
end. We identified two broad categories of factors that preclude the achievement of sustainable 
economic development in Georg ia. These factors are "market failures" and "government 
failures" [2]. 

"Market failures" reflect the fact that the Georgian economy is stuck at a low-level 
equilibrium characterized by insufficient investment in innovation and technology and thus 
poor prospects for development. Neither market forces nor a government policy based on the 
"laissez-faire" principle can provide the necessary "push" for a higher level equilibrium and 
thereby for sustained economic g rowth [6].  

"Government failures" in Georgia main ly concern problems in establishing and 
maintaining the ru le of law in society and ensuring the independence and efficiency of the 
judicial system. The lack of confidence in the rule of law hampers incentives for long-term 
investment in technology development and innovations; fails to provide equal opportunities for 
all economic agents and thus inhibits sustainable economic growth [1]. 

In such an economic environment, companies' motivation to acquire "state of art" 
technologies and nurture high-valued human skills is low. Solv ing the existing problems, i.e . 
elaborating an economic development policy focused on innovation and advanced technology 
transfer, ensuring equal conditions for all economic agents and ensuring a competitive 
environment represents per se an opportunity to develop demand for high-skilled, competitive 
human resources. 

The reverse side of that coin is the failure o f the economy to ensure the supply of skilled 
human resources even in cases when such a demand does exist. For instance, a significant 
portion of foreign direct investment (FDI) has gone to large infrastructure projects (the Baku-
Tbilisi-Ceyhan pipeline) o r real estate (hotels, recreation facilit ies), where the construction 
work was implemented mainly by "imported" labour force. The fact of the matter is that the 
local labour market failed to provide human resources with the skills that were required for the 
fulfilment of these projects. Despite higher costs, foreign investors preferred to use adequately 
skilled "imported" workers rather than cheap local human resources not equipped with relevant 
skills. Thus the failure of the Georgian education system to provide the required world class 
skills or to respond quickly to new market demands in part explains why recent enormous FDI 
inflows and accompanying real GDP growth have not created jobs or reduced poverty.  

Another good illustration of the inadequacy of Georg ian education system in providing 
of advanced skilled human resources is the situation in Georgian wine industry. A recent 
competitiveness analysis of this industry, which is so important for the Georgian economy, 
revealed that despite favourable natural conditions, the industry has a limited ability to obtain 
competitive advantage at global markets [3]. One of the key factors that hamper the 
competitiveness of the wine industry is the lack of advanced human skills. It is noteworthy that 
the situation in other Georg ian industries with respect to the availability of advanced skilled 
human resources is roughly similar to that facing the wine industry. 

 
Potential Directions for Improving Competitiveness of Georgia’s Human Capital 

As worldwide experience suggests, in order to successfully nurture a nation's 
competitive human resources, cooperation between main stakeholders, i.e. private business, 
government and the labour force is required [5]. Analysis of the business environment in 
Georgia suggests that relationships between the main stakeholders are governed by distrust 
rather than cooperative values. Each actor tries to maximize its own benefit (i.e. government – 
tax revenues, labour - salaries, private business - short-term profits) at the expense of 
maximizing value for the whole network.  Thus the promotion of cooperation between main 
stakeholders in creating of joint values, activities and policies focused on achieving long-term 
competitiveness is one more opportunity for human resource development. Below we shall 
discuss the role of each stakeholder in this process in more detail. 
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Government should play an important role in the promotion of a co llaborative network 
aimed at fostering competit ive human resources, affecting both the "demand" and "supply"-
sides. The "demand–side" policies assume that the Georgian government should refrain from 
the "laissez-faire" principle and pursue an active economic development policy oriented 
towards the dynamic t ransformat ion of production structures. The implementation of such 
policy requires: identification of the sectors that will represent the basis for industrial 
development (this should be non-traditional export-oriented sectors, involving new 
technologies and knowledge); elaboration of a development strategy focused on stimulating 
and attracting investments in selected sectors of industry; ensuring the sound implementation 
of industrial policy, which means performing strict oversight over the performance of 
enterprises and imposing discipline.  

The government must also create a business and legal environment that will encourage 
the emergence of efficient market mechanisms and provide equal opportunities for all 
economic agents to expand through: stimulating the competition processes and the processes of 
creating new enterprises; providing free access to the market; actively implementing anti-trust 
policies; re-establishing the anti-trust agency and empowering it with sufficient authority and 
status to efficiently implement competition policy; establishing clear ru les for market conduct 
for all economic agents without exception and thwarting any opportunity for non-productive or 
predatory activities; eliminating any opportunity for the government to take part in the process 
of property redistribution. The improvement of the rule of law through enhancing the 
functioning of the legal and judicial system is an essential for Georgia today if it is to achieve 
long-term economic development goals. These policies will create a strong demand for 
advanced skills and highly productive human resources. 

  The "supply-side" policies influence the ability of the economy to provide competit ive 
human capital. Taking into account the fact that the social value of education significantly 
exceeds private profits, under a laissez-faire system, there will be a deficit of relevant 
education and learning. To deal with this "market failure" problem, the government should be a 
major investor in the educational sector. The government should ensure the operation of a set 
of institutions that provide educated and creative human resources, and facilitate rapid and 
sophisticated research and development. The government should also stimulate companies and 
the labour force to invest in education and human resource development.  

Private business can play just as important a role in developing human resource 
competitiveness. Georgian companies should significantly increase their spending on staff 
education and training, shifting their o rientation from short-term profits (using low-cost, 
unskilled labour) towards long-term competitiveness (based on employing advanced, skilled, 
highly productive human resources). Private business can also support educational institutions, 
providing them with list of skills and competences badly needed at the marketplace. Another 
important way that private businesses can contribute to the competitiveness of the labour force 
is through employing advanced human resource management practices and strategies. 

Other important group of recommendations focused on the ability of the Georgian 
economy to supply human capital equipped with advanced and in-demand skills and 
competences could be determined as follows: 

1. The learning methods and curricula in educational institutions must be 
substantially changed as follows: the inclusion of transferable skills in curricu la at all 
levels of education; better examination and quality control methods; more 
interdisciplinarity of education and research; social and economic relevance of learning 
programmes and improvement of the quality of programmes, especially at the graduate 
level. 

2. Close cooperation between private businesses and educational institutions 
must be promoted in order to eliminate the mis match between the skills and competences 
offered and the skills and competences demanded. To this end, a favourable environment 
for cooperation between educational facilities and business must be created. Such 
cooperation should be become a part of the strategy of the educational institutions while, 
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for their part, p rivate business should establish a special council to interact with 
educational institutions that will help with the continuous identification and 
updating/upgrading of skills demanded at the marketplace and support the advancement of 
educational programmes.  

3. The educational system must ensure continuing education opportunities 
through eliminating existing obstacles in the legal and regulatory framework, e.g. through 
providing better transitions between secondary education, vocational education and higher 
education.  

4. Entrepreneurial culture must be promoted at educational institutions; this 
requires serious changes in the governance and leadership methods of these institutions. 
These changes are necessary to ensure the ability of educational institutions to generate 
new skills in response to the nature of the new jobs, as well as to improve the adaptability 
of human resources.  
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THE COMPETITIVENESS OF HUMAN CAPITAL IN GEORGIA  

 
Summary 

The goal of this paper is to provide insight into how Georgia can increase its productivity and 
give its human capital and companies specialized advantages. In this study the current situation 
and reforms in relevant areas such as economic development and education systems is 
described. The existing problems and opportunities in these spheres as well as the role of each 
stakeholder and their potential to contribute to the enhancement of Georg ia's human capital 
competitiveness is identified.  On the basis of above analysis some policy recommendations for 
both government and private sector are elaborated. 
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PEOPLE S ANITATION – AN IMPORTANT FACTOR IN GETTING OVER 

THE WORLD ECONOMIC CRISIS  
(Review) 

 
Nowadays the human experiences world economic crisis, aggravated by energetic, 

ecological, and food problems. The ecological problem (pollution of atmosphere by toxic gases 
and agricultural lands by heavy metals and radionuclids) and problem of insufficient and 
imperfect nutrition of population in many countries, especially in countries of Africa and Asia, 
stipulate unsatisfactory health condition of millions people. The shortening of life-span is a 
grave consequence of this phenomenon. According to information of General Director of Food 
and Agricultural Organization of UN 1,020 b illions of people are suffering from hunger. 

The people sanitation will be an important factor in getting over world economic crisis. 
For achievement of this purpose Helianthus tuberosus L. can be recommended as one of the 
bio-resources useful in solution of this problem on the base of inulin and inulin-containing 
food-staffs, produced from Helianthus tuberosus L.  

Inulin is a biologically-active polymer (polyfructan), which can be separated from some 
inulin -carrier plants. Helianthus tuberosus L. (topinambur) and Cichorium intubus are the most 
suitable plants for industrial production of inulin and inulin-containing prophylactic-curative 
food-staffs. Fructans, separated from plants, are polydispersed. In literature, the term inulin is 
applied to a heterogeneous blend of fructans, which consist of oligofructans with degree of 
polymerization (DP) ≤ 10 and  polyfructans with DP > 10. Inulin was discovered in 1804 by 
Rode and named  Inula helenium.   

The polymer chain of inulin is composed by β-(2→1 ) glycoside bonds, and  ended by 
glucose rest. Glucose rest is connected with preceded fructose rest by α-(1→2) glycoside bond. 
So, the inulin chain contains min imum one glucose molecule. Inu lin molecules are 
characterized by polymorphism. It is known that there are three conformations of the inulin 
molecule: α-, β-, and γ-inulin [1, 2]. Every conformat ion of inulin is characterized by a 
different solubility. It turns out that all three conformations are mutually-converted. In the last 
decades many works have been carried out, dedicated to the inulin structures study, in 
particular works [3, 4,].The attempt of computer modeling of possible inulin structures was 
carried out on the base of calculations of molecu lar mechanic, molecular dynamic, and 
quantum chemical calculations [5, 6]. It was supposed that the inulin molecu le conformat ion is 
determined by intra-molecular hydrogen bonds [6]. 

Polyfructans and a part of olgofructans are not digested in upper gastrointestinal tract. 
Naturally, the main difference between oligofructans and polyfructans (genuine inulin) is the 
chain length.. This particularity stipulates the different biological activ ity of oligofructans and 
polyfructans; although polyfructans and oligofructans are considered indigestive, but only 
polyfructans possess this property in full measure [7]. That is why the short chain fructans have 
to be separated from their long chain analogues, as their properties of digestibility, prebiotic 
activity and health promoting potential, caloric value, sweetening power, water binding 
capacity, etc. differ substantially. Due its long chain, inulin is less soluble than oligofructans 
and passes through the mouth, stomach and small intestine without being metabolized [8, 9, 10, 
11]. Studies have shown that undigested inulin enters the colon, where it is totally fermented 
by colonic microflora. The unique aspect of the structure of inulin is its β-(2→1 ) bonds. These 
linkages are what prevents inulin (and oligofructans) from being digested like a typical 
carbohydrate linked by α- (1→4) bonds (as polyglucans). So, just fructans are responsible for 
its reduced caloric value and dietary fiber effects. 
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It is known that the colon is a complex ecosystem with more than 400 different types of 
bacteria. Some of them render pathogenic effects, producing toxins and carcinogens, whereas 
others are considered to provide health promoting functions. Bifidobacteria and Lactobacilli 
are among the bacteria that are thought to promote health.  

Inulin as a remedy for growth of useful colon bacteria.                                                                       
Recent research has shown that inulin has an important impact on the growth of useful 
intestinal microflora [12]. Inulin is a preferred food for Bifidobacteria and Lactobacilli, and can 
improve the balance of friendly bacteria in the bowel. In a study, patients were given 15 g o f 
inulin a day for fifteen days. Bifidobacteria and Lactobacilli increased by about 10% during 
that period. Gram-positive bacteria, associated with diseases, declined. The studies of many 
scientists confirm that polyfructans are the best substrate for the proliferation of Bifidobacteria. 
Such high specialty of fructans on respect to Bifidobactria is due to its production of β-
fructosidase, confirmed on the base of the pure culture of Bifidobacteria. 

Bifidobacteria digests inulin, producing short chain fatty-acids, such as acetic, 
propionic, and butyric acids. The first two are used by the liver for energy production, while 
butyric acid provides cancer-preventing properties within the intestine [13]. Recent research 
conducted on animals also shows that inulin prevents precancerous changes in the colon [14]. 
Health benefits, ascribed to Bifidobacteria, include the following: inh ibition of the growth of 
harmful bacteria, stimulation of components of the immune system, absorption of certain ions, 
and the synthesis of B vitamins. The bifidogenic effect of inulin has been confirmed by several 
authors [12, 14, 15, 16, 17, 18, 19, 20, 21,22, 23, 24, 25, 26]. Another important nutrition 
attribute of inulin and oligofructans is their action as dietary fibers, which resist  hydrolysis by 
man ‘s alimentary enzymes. A lthough there is no official list of the physiological functions that 
a fiber should possesses under the definition of fiber, there are generally accepted physiologic 
effects of fiber, including an effect on intestinal function and the improvement of b lood lip id 
parameters. Dietary fibers also typically have a reduced caloric value. The influence of inulin 
and oligofructans on intestinal function is seen by the increase in stool frequency, particularly 
in constipated patients [17, 18, 23, 24], increasing stool weight [17, 26], to as much as 2 g per 
gram of inulin or oligofructans ingested, and a decreased pH [17, 23], which has been linked to 
the suppression of the production of putrefactive substances in the colon. Dramatic positive 
shifts in the composition of microflora have been shown in vivo human studies through doses 
between 5 and 20 grams/day, generally over a 15 day period [12, 19, 20, 27, 28]: the 
Bifidobacteria part of the colon microflora increased from 20% to 71%. 

Inulin and oligofructans have been termed “prebiotics” [17], because they are non-
digestible food ingredients that selectively stimulate growth and/or the activity of a number of 
potentially health-stimulating intestinal bacteria. They are often used in combination with 
“probiotics” or live bacteria that are added to diet to promote health. The combination of 
prebiotics and probiotics  shows  synergistic effects , referred to as symbiotic in addition to the 
action of prebiotics, that promote the growth of existing strains of beneficial bacteria in the 
colon. Inulin and oligofructans also act to improve the survival implantation and growth of 
newly added probiotic strains.  The symbiotic health concept is being used by many European 
dairy drinks and yogurts. 

Inulin is used as a prebiotic for prevention of some kinds of tumors, and strengthening 
of the immune system. 

Results of recent studies completed on the base of animal suggested, that inulin and 
oligofructans may also play a role in the prevention and inhibition of colon and breast cancer 
[14, 29, 30, 31, 32, 33, 34]. There are early studies, and further studies to be completed, but the 
initial results look promising. In a recent study [35], the described experiments show that diets 
supplemented with 15% of inulin or oligofructans inhibited the growth of two different tumor 
lines (TLT-tumor line and EMT6-tumor line) transplanted into a mouse. There was practically 
no difference in the tumor growth-inhibitory effect between both dietary non-digestible 
carbohydrates in the experiments. With both tumor- lines, this inhibitory effect reached a level 
of almost 50%. There are several hypothetical mechanisms which may be involved in the 
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inhibitory effect of non-digestible carbohydrates on tumor growth. These carbohydrates have 
properties of fiber, this means, that they are non-digestible by the endogenous enzymes of the 
human alimentary tract, but are selectively fermentable by colonic bacteria, thus altering the 
colonic microflora [28, 36]. They especially increase the colonic content of Bifidobacteeria 
[37]. There are similar alterations in colonic microflora, having an inhibitory action on tumor 
incidence. Tumor cell proliferation is dependent on glucose availability, because it acquires the 
major part of its energy from the glycolytic pathway [38]; non-digestible carbohydrates, on the 
contrary, lower the serum glucose level [39]. Kuhajda et al [40] have demonstrated that human 
cancer cells cultivated in vitro require the synthesis of endogenous fatty acids for their growth, 
and that the inhibition  of this react ion can be considered a new and promising target for cancer 
therapy. In addition to this idea, there is recent observation that non-digestible carbohydrates 
like inulin or o ligofructans, inhibit tumor growth, reduce trig lycerides, phospholipids, and 
VLDL in serum by lowering de novo lipogenesis in the liver [39, 41, 42].                                                                                     

As of late [43], a  positive conclusion was given about possible use of inulin in clinical 
treatment on the base of carried out experimental-clinical studies of long-term consumption (1, 
2 and 3 month) both by animals and by patients. These diabetics and patients, who were 
subjected by action of ionizative rad iation, were chosen. The possibility of recommending 
inulin consumption for the decrease of the level of glucose and cholesterol content in the blood 
of diabetics, and for treatment and correction of immunity disordering, caused by the effect of 
a small dose of radiation, was confirmed, on principle. It had an effect on the cytogenetic 
indexes of patients that lived at the territories with a high rad iation background. In such 
condition, the diabetics suffered the inhibition of suppressive activity of T-lymphocytes. After 
long-term consumption of inulin, an increase of T-lymphocytes content and an increase of their 
suppressive activity was observed. An equalization of suppression percentage, and increase of 
immunity-compensative potential of blood were also observed. This study observed first-hand 
the obvious antigen-mutate effect after a  2 month of daily consumption of inulin. The decrease 
of chromosomal and achromatize breakages was observed and sometimes the complete 
elimination of radiat ion marks effect was also found. The medical-biolog ical studies showed 
that inulin can be recommended as a protector, and be introduced to the diet of a person who 
can be subjected by the action of ionozative radiat ion. It is known that some cell components 
of Bifidobacteria act as immune-modulators and provide antitumor-activ ity. 

 Inulin is a prophylactic-curative remedy in the treatment of cardiovascular diseases and   
obesity.                                                                                                                              
     Inulin has been claimed to have a beneficial effect on lipid metabolis m, because it displays 
hypo-triglyceridemic and hypo-cholesterolemic activity. The introduction of inulin and 
olygofructans into the diet of rats provoked significant decreases of serum trig lycerides, 
cholesterol, and phospholipids levels. The decrease in serum lipids was especially due to 
lowering of the very-low-density lipoprotein (VLDL) fraction. The observed changes in lipid 
concentrations have been hypothesized to be the result of a metabolic adaptation of the liver 
induced by short fat acids [44]. Similar results concerning both triglycerides and cholesterol 
levels have been obtained via feeding rats with chicory roots [45] or Jerusalem art ichoke 
tuber’s powder [46]. Physiological and nutritional studies on the effect of Jerusalem art ichoke 
powder, manufactured by vacuum sublimat ion dehydration technique, were perfo rmed using 2-
month-old white Wistar rats with an in itial weight of 90.0±10g .The rats were d ivided into 
three groups, according to the quantity of Jerusalem art ichoke powder they were to receive. A ll 
three of the animal groups were given the tuber’s powder in quantity of 5%, 10% or 15 % of 
their diet, i.e. 3, 6 or 9 g per animal, per day. The control animal group received the traditional 
diet. Within one month after the beginning of the experiment two thirds of the rats in every of 
the nine experimental groups received alloxane (0.10 mg/g body weight), introduced intra-
abdominally to induce diabetes, while one third remained alloxane-free. During the entire 
experimental term, which lasted 150 days, the animals’ growth rates, and general conditions as 
blood serum cholesterol, blood glucose, and total albumen levels were examined twice a week. 
At the end of the experiment, after incising the abdominal cavity, a general inspection of the 



J. “ekonomisti”, #4 
 

 

 68 

internal organs (liver, pancreas, heart, spleen, lung, thyroid gland etc) was made. The 
physiological studies of Wister rats showed that the Jerusalem artichoke tuber’s powder was 
willing ly eaten by the rats; their diet did not do any damage to the growth rate and weight gain 
in younger rats. During the experiments blood cholesterol levels were also checked. There was 
a marked decrease in cholesterol content upon addition of powders to the diet of rats. The 
cholesterol-lowering effect was more pronounced when a higher amount of powder was added 
to the diet. The effect of powder on cholesterol content ( mmol/l) in serum was more 
significant in the rat g roup with alloxane-induced diabetes than in healthy rat group: 
Type of rats                                    Control group                     Treated group                                
Healthy rats                                       5.4±0.1                                 4.7±0.2                                        
Rats with alloxane-indu-d diabetes   6.8±0.2                                 5.6±0.1 
 

In studies with human patient participation, the positive effect of inulin and 
oligofructans on the lipid metabolis m was confirmed  as well. A distinct total- and LDL-
cholesterol-lowering effect of fructans was observed in non-insulin-dependent diabetics [47]. 
Clin ical studies [48, 49] of the effect of topinambur salad (or the food-staffs obtained from it ) 
showed that content of cholesterol and glucose in blood is considerable lower, if patients took 
in a second breakfast of 200 g of topinambour salad daily for month. The effect of oral inulin 
dose was studied on lip id profile  and insulin sensitivity in patients with obesity and 
dyslipidemia [50]. To access the effect of the oral dose of inulin on the lipid profile and insulin 
sensitivity in dyslipidenic obese patients, a clinical trial double blind, randomized with 
placebo, was carried out in 12 obese patients, hypertriglyceridemic and hyper cholesterolemic 
patients between 19 and 32 years old. The patients were randomized to receive 7 g o f inulin per 
day or placebo in the morn ing during a period of 4 weeks. After the inulin dose, there was a 
significant reduction of general cholesterol, low density lipoproteins (LDL), very  low density 
lipoproteins (VLDL), and triglyceride concentrations. Any effect of inu lin on insulin sensitivity 
was not observed in the conclusion that was made after a special study. Additionally, many 
above-mentioned authors and others [18, 21, 39, 42, 47, 51, 52, 53] reported that inulin and 
oligofructans decreased serum triglyserides and blood cholesterol levels in 
hypercholesterolemic patients. It is also reported [54] about dose by inulin by a group of 8 
healthy persons. The participants were dosed by 10 g of inulin per day for 3 weeks (twice in 
double-blind, randomized, placebo-controlled crossover study). Authors concluded that the 
addition of long-chain inulin had a beneficial effect on plas ma lip ids by decreasing hepatic 
lipogenesis and plasma triacylg lycerol concentration. These results support the use of non-
digestive fructans for reducing risk factors for arteriosclerosis, that is fructans  prove to be 
proptylactic remedy. 

An ample study about inulin as a prophylactic remedy in the treatment of heart diseases 
was carried out in the Republican Clinical Hospital of Ukraine (Kiev) [55]. The authors of this 
study meant the main factors to be responsible for the development ishemic heart diseases 
(IHD). Nutrit ional components, considered being particular risk factors for heart and coronary 
diseases, are animal lipids (with high percentage of saturated fatty acids) and cholesterol. 
Therefore all patients with an increased risk of suffering from arterial hypertension, diabetes, 
obesity and/or disturbances in lipid metabolis m need prophylaxis to avoid IHD. IHD 
prophylactic can be reached by the removal of nutritional habits focused on diminution of 
saturated fatty acids, cholesterol and animal p rotein in food, and stimulat ion of  consumption of 
complex carbohydrate-containing foods, in particular those, which contain non-digestive 
dietary fiber . That means that a more rational nutrition (together with stimulated physical 
activity) should be directed to decrease the blood lip id and cholesterol level, and the prevention 
of excessive body weight (obesity). The idea of using the dietary fiber (inulin) in the 
prophylaxis of IHD was based on the following characteristics of inulin: it is a natural polymer 
of plant origin, found in many plants, including those that play a role in the regulation of 
human metabolis m; it is a low – calory product (energy value < 2 Kcal/g); with a glycemic 
index of zero; it promotes the growth and development of Bifidobacteria, which are known for 
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their beneficial effect on human health, because Bifidobacteria produce short –chain fatty 
acids, which are known to cause a decrease of glucose and insulin levels in blood; it is believed 
to lower appetite ( possibly by promoting satiation); it activates the so-called alternative 
pathway of complement as a part of the immune system. 

On the basis of afore- mentioned data, the authors decided to start a research project on 
the effect of inulin as a prophylactic against IHD diseases. As a source of inulin, preparation 
obtained from Jerusalem art ichoke with an average DP of 27, was used. Four groups of 
subjects were compared: group 1 – healthy volunteers without chronic diseases and without 
any indication of metabolic disorders; group 2 - relatively healthy subjects (adults) without any 
clin ical symptoms of IHD, but with indications of some disturbances in lipid metabolism, as 
shown in laboratory investigations; group 3 – patients with a clinical IHD “history” and 
concomitant increase of blood lipid levels; group 4 – patients with an acute heart attack and 
concomitant hyperlipidemia. Clin ical observations were made of all subjects with laboratory 
investigations being carried out: “b”. – before taking inulin , and “a”. – after one-month daily 
consumption of 5 g inulin. Laboratory blood analysis was carried out, using a standard list of 
parameters of lipid metabolism, and a Corning automat ic analyzer as equipment. In the table, 
the effect of inulin on blood lipid composition  of patients groups 1 – 4 ( “b” before and “a” 
after) daily consumption of 5 g inulin  for one month ( all determined substances concentration 
are given in mg/ml) were shown; the arteriosclerosis index (it is given in arbitrary values) is 
shown in the table: 

Name of 
substance 

 
  1 b 

 
  1 a 

 
  2 b 

 
 2 a  

 
  3 b 

 
  3 a 

 
 4 b  

 
 4a 

Cholesterol  205  160  220  175 250  215  270  205 

Trig lyserides  140   115  240  185 320  240  380  300 
Phospholipids  180   165  215  190  300  225  260  220 
β-lipoproteins   34   32   46   44   46   43   55   50 
Cholesterol-
LHPD 

  54   45   57   47   62   49   66   55 

Atherosclerosis 
index 

  2.7   2.5   2.8   2.6   2.9   2.7  3.0   2.7 

Authors concluded that the outcomes of just one preliminary experiment on the effect of 
daily inulin consumption lead them to suppose, that there is a certain beneficial in fluence of the 
addition of inulin to the diet, and that it is possibility that affects IHD and accompanying 
diseases without the redundant use of medicines. Moreover, preliminary observations lead 
them to believe that inulin might have the potential for wide-range use against overt and latent 
diabetes. 

Inulin in the treatment and prophylactic of diabetes and obesity. 
The studies of prophylactic-curative effects of inulin -containing crops Helianthus 

tuberosus L. and Chicory Intubus  were begun in 1989 at the National University of Food 
Technologies (Ukraine) led by L. Bobrivnyk  with narrow collaboration of several medical 
institutions, among them from very beginning was the Scientific-Research Institute of 
Endocrinology and Metabolism of Ministry of Healthcare of Ukraine. Academician A. Efimov 
was at the head of endocrinological studies. At the first steps of the studies, Jerusalem 
artichoke tuber salads and food-stuff were obtained on the base of this plant (puree, powder, 
juice) [56, 57] for the feeding of both healthy animals (rats of Vistar line) and those with 
experimental diabetes. 

The estimat ion of biological efficiency of topinambour puree was tested on male rats of 
the Vistar line with the starting body mass of 80.9±1.2 g for 30 days at the Institute of Nutrition 
of the Russian Academy of Medical Sciences [58]. The animals of the control group received 
food allowance of the caloric content of about 440 Kcal per 100 g of fodder. Food allowance of 
feeding experimental group was similar to the control group, except that 50 % of the starch was 
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replaced by carbohydrates of the topinambur puree. The experimental group consisted of 20 
rats, the control group of 12. In the beginning and at the end of experiment, the concentration 
of insulin, glucagons, and glucose was estimated in rat blood serum. At the end of experiment, 
the increase of mass in the control group was estimated. Thus, in the control animal group, the 
epidermal t issue of fat was 1.9±0.05, and that of the experimental group was 0,89±0.04 (p< 
0.01).  

The probable (p<0.01) reducing of the glucose level in blood of the experimental 
animals (5.44±0.12mmole/ l), (p<0.01) in comparison with the controlled group (6.92±o.33  
mmol/ l) were determined. This decrease of sugar blood was accompanied by a smaller 
concentration of insulin: in the experimental group by 144±11 pmol/l, in the control group - 
170±15 pmol/ l. 

The study of the use of powder produced in NUFT, was carried out at the Institute of 
Pharmacology and Toxicology at the Ukrainian Academy of Medical Sciences under the 
leadership of  I. Melnik [59]. The experiments were carried out on rats. The powder from 
topinambour tubers was added to food throughout a long-term period of t ime (for 5 months, 5 g 
of powder daily), and it did not evoke any negative changes in blood.  

In the case of experimental diabetes caused by streptozocin, the adding of powder to the 
daily rat ion of the rats for 2 months authentically reduced the level of glucose in the blood 
from 10.2 to 7.4 mmol/l. In the control group, the animals’ level of glucose was not reduced 
and made up 9.8- 10.8 mmol/ l. After putting Cs137 into the rat’s daily ration in the group of 
rats, consuming topinambur powder, the acceleration of radionuclide elimination was observed 
in comparison with the control group of animals. The level of glucose in the blood of animals, 
which were fed bread with inulin-contained raw material were also studied [60]. When the 
animals were fed with bread with topinambur powder or topinambur puree, a definite reducing 
of glucose level on 27 – 30 % in comparison with control group was observed. The clinic test 
[56] o f topinambur salad and the food, prepared from it showed no negative indexes in the 
condition of health of whose, who was suffering from d iabetes or obesity. On the contrary, 
glucose, cholesterol content in diabetics showed their decrease in blood, when during hospital 
treatment patients received 200 g of raw topinambur salad daily instead of regular lunch. At the 
end of the treatment of these patients, a decrease of body weight took place, and the doses of 
insulin dimin ished for insulin-dependant diabetics, and less medicine for Type II diabetics as 
well. On the base of obtained experimental data the authors came to the conclusion of the 
necessity to recommend  topinambur salad  to be included into the ration as a curative-
prophylactic remedy for those, who are suffering from diabetes and obesity. But it is necessary 
to take into consideration that if a patient is suffering from d iseases of the alimentary tract 
(ulcers, gastritis, colitis) the complicat ions that are observed are manifested in swelling or 
sometimes in pain in epigastria area flatulence. This is conditioned by the considerable content 
of food filaments in tubers (18-19 %). One can avoid the above-mentioned phenomenon to a 
considerable degree while using the topinambour juice instead of salad. The content of food 
filaments in juice is reduced to 3% – 5%. The inclusion of juice in the diet of Type II diabetics 
considerably succeeded in dimin ishing the dose of  peroral sugar–lower preparations. All 
patients marked the slowing down of vascular complications (angiopathy, rethinopathy) 
progress when they were taking topinabour juice systematically.  The doctors came to the 
conclusion that it was possible to introduce topinambour ju ice into diet of diabetics. The 
approximate recommended dose is 50 – 100 ml of juice daily [61]. Thus, both medical-
biological and clin ical tests of different products (juice, puree, powder) [57] from topinambour 
demonstrate their curative capability. This is why these food-staffs may be recommended for 
patients, suffering by metabolis m disorder. 

Recently an interesting study [62] was carried out to examine the effect of a daily dose 
of 10 g inulin on lipid, glucose, and insulin levels (on an empty stomach) in healthy middle-
aged men and women with moderately raised total plasma cholesterol (TC) and triacylglycero l 
(TAG) levels. This study was a double-blind randomized placebo-controlled parallel study in 
which fifty-four middle-aged persons received either inulin or placebo for a period of 8 weeks. 
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Fasting blood samples were collected before the supplementation period (base-line) samples 1 
and 2, separated by 1 week and at weeks 4 and 8, with a follow-up at week 12. Compared with 
baseline values, insulin concentrations were significantly lower at 4 weeks (p<0.01) in the 
inulin g roup. There was a trend for TAG values, compared to the baseline, to be lower in the 
inulin  group at 8 weeks   (p<0.08) returning to baseline concentrations at 12 weeks. Upon 
comparison of the inulin and placebo groups, the fasting TAG response over the 8 – week test 
period, was shown to be significantly different ( p<0.05 , repeated measures ANOVA ); this 
was largely due to lower p lasma TAG levels in the inulin group at week 8. The percentage 
change in TAG levels in the inulin group during the 8-weeks study was shown to correlate with 
initial TAG level o f the subjects (rs – 0.4 99, p=0.004). 

Authors therefore concluded that the daily addition of 10 g of inulin to the diet 
significantly reduced fasting insulin concentrations during the 8-week test period and resulted 
in lower plasma TAG levels, particularly in persons with fasting TAG levels greater than1.5 
mmol/ l. Th is data supports findings from animal studies that fructans influence the formation 
and/or degradation of TAG-rich lipoprotein particles, and the insulin data is also consistent 
with recent studies showing attenuation of insulin levels in fructan-treated rats. 

The detailed study of the effect of biologically active additive “Inulin-nutrimed” on 
diabetics, suffering of Type II diabetes, were carried out in the Institute of Endocrinology and 
Metabolism named after V.P. Komisarenko of Academy of Medical Sciences of Ukraine in 
2001 [63]. “Inulin-nutrimed” produces inulin by the technology created by prof. L.Bobrivnyk 
and colab. (Patent of Ukraine) [64]. Inulin, obtained by Bobrivnyk’s technology, maintaining 
its native biological capability, was the object of studies. Inulin, used in the study, was 
produced from chicory roots and packed up into capsules per 500 mg. “Inulin -Nutrimed” was 
admitted for production and application in the nutrition of the population as a food biological-
active additive (product of curative-prophylactic action) on the base of “Hygienic conclusion of 
sanitary-hygienic examination on native  production” # 5 08.07/2056, dated o.614.1999.  

31 patients (II type of diabetes mellitus) were examined, of those, 18 men and 13 
women, ranging from 34 to 74 years old. All patients were d ivided into 2 groups: the first 
group was composed of patients with a recent diagnosis of the illness, the second group was 
composed by patients that had already been suffering from it for a  long period of time. The first 
group had 9 patients, including 3 women and 6 men with previously determined diabetes 
mellitus of II type in the condition of decompensation. For these patients the preparation of 
inulin was prescribed in dose 2 capsules 3 times a day. They did not receive any other sugar-
lowering preparations. The second group had 22 patients – diabetics (of II type of diabetes), 
which had been suffering from the illness for 5 – 21 years, including 12 men and 10 women. 
These patients constantly received their dose of sugar-lowering preparations, main ly 
glybenclaimid, but they were in a condition of decompensation. For these patients, the dose of 
sugar-lowering drugs was not changed for the entire period of examination, but in addit ion they 
were dosed 2 capsules of inulin 3 t imes a day for 2 months. The patients of both groups 
received standard diet #39 (nutritive diet). The concentration of cholesterol, glycosylised 
hemoglobin, g lucose in blood on fasting, glucose in the blood after 2 hours of meal dose, and 
glucose in urine, collected for 24 hours were determined. The clinical examination of patients 
was carried out as well. The determination of glycosylised hemoglobin carried out by 
colorimetric method with the usage of thiobarbital acid, and other indexes was determined by 
standard laboratory methods. The obtained data was treated by a method of variance statistics 
with the determination of arithmet ical average and their standard errors on the student’s 
criterion. For evaluation of reliab ility of obtained data were taken p<0.05. For the first group of 
patients, the decrease in glucose content in blood on fasting was 34%  after  2 months of inulin 
dose, and for the patients of second group – 25 %.The considerable decrease of glucose level in 
blood after 2 hours of meal dose was observed in patients of both groups: in patients of the first 
group it composed 31 %, and in patients of the second group – 21 % after 2 months of inulin 
treatment. The level of 24 hours glucosuria decreased reliably after 2 months of inulin 
treatment in both patient groups: in the first group by 72 % and in the second group by 51 %. 
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The special interest evoked the reliable decrease of the level of glycosylised hemoglobin from 
6.93±0.35 % till 5.92±0.17 % (p<0.05) in all patients after the 2 months of treatment by inulin: 
it is the most important proof of a stable and lasting hypoglycemic effect of this preparation. 
The level of cholesterol in blood decreased reliably as well in all patients after 2 months of 
treatment, from 5.2±0.2mmol/l till 4.5±0.2 mmol/l (p<0.05). A very important factor was that 
the preparation did not show any side-effects, the patients took well to the treatment by the 
preparation. For the entire period of treatment there were no cases of allerg ic react ions to the 
inulin. The authors concluded that inulin decreases reliably the level of glucose on fasting and 
after 2 hours of after meal in patients, suffering by Type II diabetes, and decreases the 24 hours 
glucosuria; the treatment of diabetics by inulin leads to a decrease in the concentration of 
glucosylised hemoglobin in the doled; inulin decreases the level of cholesterol in the blood of 
Type II diabetics; inulin does not show any side-effects and does not evoke any allerg ic 
reaction; inulin can be recommended as a sugar-lowering preparation and hypocholesterol 
preparation in the treatment of patients suffering by diabetes of II type; inulin can be used for 
mono-therapeutics in combination with other sugar-lowering preparations in dependence on the 
degree of heaviness of diabetes. 

Hepatoprotective effect of inulin. The hepatoprotective action of inulin-containing 
topinambour powder was studied by scientists of the Petersburg chemical-pharmaceutical 
institute [65]. This study was proved by the fact that nowadays the quantity of intoxication by 
hepatropic poison has increased greatly. The main principles and ways of the treatment of such 
diseases were developed insufficiently, and the arsenal of effective hepatoprotective remedies 
was limited. The elaboration of not very toxic phyto-drugs with hepatoprotective activity is 
very urgent. Such phyto-druds should be used both as a medicinal remedy and as effective food 
additives. Hepatoprotective action of topnambour powder was also studied on the model o f 
urgent hepatitis caused by tetrachlormethane. The powder of topinambour was dosed peroral to 
mice SHR with weight 18 – 20 g in dose of 1.5 g/Kg animal weight once a day for 5 days. 
Tetrachlormethane was also injected into animals at a dose of 2.5 ml/ Kg as 50 % solution on 
olive oil once a day. After 24 hours, when the last injection of toxin was fin ished, the 
hepatoprotective action of topinambour powder was examined by biochemical tests, which 
allowed the characterizat ion of the functional activity of hepatices ( AcAT , AOAT, LDG5 and 
cholesterol of blood ). A thiopental test was also used, reflecting the functional situation of the 
microzones system of hepatoses. Thiopental was injected to mice in the lateral vein of the tail 
in a dose of 35mg/Kg. The period of the narcotic sleep, which characterizedd the detoxical 
function of the liver was examined by the reflex of the pose of mice. After 24 hours since the 
injection of hepatotoxin the quantity of hepatospecific enzymes ( AcAT, AIAT, LDG5 ) 
increased  by 1.8; 2.6; 1.9 times accordingly, this proved to be the substantial disturbance of 
morphological structure of hepatic membranes. The activity of bytirilcholynesterase of blood 
was reduced by 43 %. The duration of thiopental anesthesia of the controlled group of mice 
was increased by 17.7 times, in comparison with this index in the intact group and achieved 
53.2±6.9 min. Preventive introducing of the topinambour powder  reduced the increased 
content of AcAT, AIAT, LDG5 in blood on 29.40 %  and 32.00 % correspondingly (p<0.05 ). 
The activity of bytirilch lynesterase in the blood of animals of th is group increased practically 
to the normal level. Duration of narcotic sleep of animals against the background of utilization 
of powder reduced to 13.1±1.9 min. Thus, the above-mentioned data testifies to the availability 
of hepatoprotective  properties in the topinambour powder. The topinambour powder was 
recommended to be included as a fool additive to diet for people of the group of risk (chemical 
and pharmaceutics production workers) and as phytopreparation for utilizat ion in clin ic 
practice. 

Inulin – remedy for increasing of Calcium, Magnesium absorption and prophylactic of 
osteoporosis. 

In addition to the above-mentioned healing effects of inulin, it is necessary to add that 
the outcomes of studies have also indicated positive effects of inulin consumption by rats and 
patients on Calcium- Magnesium absorption. More than10 studies have shown that inulin and 
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some oligofructans increase both the absorption and the deposition of Calcium-Magnesium in 
bons of rats and humans [66, 67, 68, 69, 70, 71, 72, 73, 74]. 
Conclusions. 

This short review of publications dedicated to fructans and, in particularly, inulin 
healing action on human organism, permit to conclude:  

1. Inulin is a natural substance, which due its prebiotic properties, has a positive effect on 
lip id metabolis m, carbohydrate metabolism, and immunity system, and can be used as a 
unique prophylactic-curative remedy for sanitation population, especially, populations in 
countries where considerable ecological damages are observed. 
2. Inulin does not provoke any side-effects. 
3. In many carried out studies it was shown that the beneficial effect of inulin (fructans) is                     
more displayed in ill persons, than in healthy persons. 

Raw material for inulin production. 
The are many plants – inulin-carriers, which grow in different countries of Europe, Asia 

and North America. People tradit ionally use such plants for nutrit ional and medicinal purposes, 
unaware that the main medicinal component of their chemical composition is inulin. Garlic, 
onion, Inula helenium, Arctium lappa (burdock), dandelion, elecampane, scorzonera  contain 
inulin. The true question is what kind of inulin and how much of it is there in these plants? It is 
known that inulin is poly-dispersed substance, specifically, inulin is a mixture of fructans of 
different degrees of polymerization (DP). DP characterizes the length and structure of inulin, 
which in turn define physiological activ ity and medicinal effect of inulin, that is why garlic is a 
stronger remedy  in  decreasing cholesterol (LDL) and others harmfu l substances of lipid 
metabolism than onion is. Besides, it is necessary to take into consideration that inulin is the 
reserve substance in inulin -carries, because it can fragments (shortens) at breathing, and 
especially during germination. This is necessary to take into consideration, setting terms of raw 
material (tubers) harvesting, and creating its storage conditions. 

Two inu lin-containing cultures are used for industrial inulin production: Helianthus 
tuberosus L. (bot. name) or topinambu, and Cichorium intubus L. (bot. name) or chicory. 
Both of these cultures contain 10 – 17 % of inulin per mass of tuber, depending on culture sort 
and climate conditions. There are many sorts of topinambur, which contain more inulin than 
chicory has does. Chicory possesses one advantage:  it is possible to use the same means of 
mechanization for its harvesting as well as its sowing, which  are used in growing of sugar beet. 
As for of topinambur, it is possible to use only by means of mechanizat ion of potato planting, 
but not harvesting. 

An important particularly of topinambur tubers is their unique chemical composition. 
Besides inulin, they contain  a wide spectrum of amino acids, including all of the essential 
ones, useful mineral components such as potassium, iron, zinc, calcium, magnesium, and large 
amounts  of silicon, which exerts a positive influence on heart-vascular activity, promotes  
improvement of metabolis m, strengthens immunity. Tubers juice of topinambur contain a 
sufficient amount practically all v itamins of group B, more of v itamin C, compared with 
potato. That is why topinambur tubers can be used as a raw material for production of inulin 
and creation of new types of prophylactic – curative food-staffs: puree and paste, juice, syrup, 
instant powder and insoluble powder. Puree, powders and syrup can be additives for many 
kinds of new prophylactic – curative food-staffs, manufactured in the bakery- (baking), candy- 
(confectionary), and dairy industries. 

The food-staffs, enriched by fructans can become a good alternative to food-staffs, 
enriched by glucans, which are the main cause of development of obesity of many people in 
contemporary times. The manufacture of such food-staffs can be organized at the canned food 
factories, which process vegetables and fruits after the finishing of its processing. It is possible 
that topinambur grown in Georgia can be processed from November through  December. 

The above-mentioned products can be used as food additives in any traditionally 
produced food-staffs. Technologies of inulin and prophylactic-curative food-staffs on the base 
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of topinambur were elaborated in the Problem scientific-research laboratory of the Nat ional 
University of Food Technologies under the guidance of professor L. Bobrivnyk. 
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mniSvnelovani RonisZieba 

 
2009 wlis 22 oqtombers Catarda paata guguSvilis ekonomikis ins-

titutSi Seqmnili `sadiskusio darbazis” (romelSic gaerTianebulia 
cnobili mecnier-ekonomistTa mTliani speqtri) pirveli sxdoma, rome-
lic mieZRvna ekonomikur mecnierebaTa doqtoris, profesoris, paata gu-
guSvilis ekonomikis institutis mecnier-konsultantis giorgi vladi-
meris Ze papavas monografiis `Sereuli sabazro ekonomikis realobaTa 
Tvisebebis Secnobis meTodologia da paralogizmebi” prezentacias. `sa-
diskusio darbazis” sxdomas xelmZRvanelobda paata guguSvilis ekono-
mikis institutis direqtori emd, prof. r. abesaZe. 

prof. g. papavas monografia TavianT gamosvlebSi sxvadasxva aspeq-
tiT gaaSuqes ekonomikur mecnierebaTa doqtorebma, prof. n. WiTanavam, 
saqarTvelos mecnierebaTa erovnuli akademiis wevr-korespondentma l. 
Ciqavam, profesorebma: T. beriZem, r. sarCimeliam, v. burdulma da r. asa-
Tianma. gamomsvlelebis azri erTiani iyo _ prof. g. papavas monografia 
`Sereuli sabazro ekonomikis realobaTa Tvisebebis Secnobis meTodo-
logia da paralogizmebi” aris xangrZlivi periodis ganmavlobaSi gawe-
uli Rrma mecnieruli kvlevis Sedegi, romelSic mravladaa mniSvnelo-
vani mecnieruli siaxleebi da Teoriuli ideebi. 

monografiaSi I_VIII Tavebi eZRvneba mikroekonomikur sakiTxebs, 
ekonomikuri analizis jaWvuri Casmis meTodis magivrad, sadac adgili 
aqvs paralogizmebs, SemoTavazebuli da dasabuTebulia originaluri 
periodantul-genetikuri meTodi. IX_XII TavebSi ganxilulia makroeko-
nomikis sakiTxebi. amasTan, polifoniuri meTodis safuZvelze mocemu-
lia makro da mikroekonomikuri regulirebis Serwymis mimarTulebebi 
analitikur-maTematikuri aparatis gamoyenebiT. 

sityviT gamomsvlelTa azriT, prof. g. papavas mier SemoTavazebu-
li meTodologiis gamoyeneba praqtikaSi xels Seuwyobs sabazro eko-
nomikis subieqtTa saqmianobaSi paralogizmebis Tavidan acilebis SesaZ-
leblobas da sworad warmarTavs sabazro ekonomikis Camoyalibebis 
process. 

`sadiskusio darbazis” monawileebma maRali Sefaseba misces prof. 
g. papavas monografias, romelic axal sityvas warmoadgens ekonomikur 
mecnierebaSi.  

 
 

 
 
 

Tina CxeiZe 
paata guguSvilis ekonomikis institutis 

samecniero sabWos Tavmjdomare, profesori 
 

lina daTunaSvili 
samecniero sabWos swavluli  
mdivani, akademiuri doqtori 
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SIGNIFICANT ARRANGEMENT 

 
In October 22, 2009 at P. Gugushvili Institute of Economics there took place the first 

meet ing of “debating-society” (in which the whole spectrum of noted economist-scientists is 
united). It was dedicated to the presentation of the monograph “The Methodology of Quality 
Cognition of Mixed  Market Economy Realia and Paralogisms” by Doctor of Economic 
Sciences, Professor, scientific consultant of the Institute George Papava. The meeting was 
headed by Director of the Institute, Doctor of Economic Sciences, Professor R. Abesadze.  

The monograph was presented in different aspects by Doctor of Economic Sciences, 
Professor N. Chitanava, Doctor of Economic Sciences, Professor, Corresponding Member of 
Georgian Nat ional Academy of Sciences L. Chikava, and Professors: T. Beridze, R. 
Sarchimelia, V. Burduli, and R. Asatiani. It is generally agreed that the monograph as a result 
of many-years profound scientific researches contains a lot of significant scientific innovations 
and theoretical ideas. 

Chapters I-VIII of the monograph are dedicated to the issues of microeconomics: the 
author suggests and substantiates the original periodant-genetic method of economic analysis 
instead of the method of “chain substitution” containing a paralogism. In Chapters IX-XII there 
are considered the issues of macroeconomics. In addition on the basis of the “polyphonic” 
method there are given the directions of join ing macro- and micro-regulations by means of 
using the analytic-mathematical apparatus. 

The work in general can promote the normalization of market interrelations to make 
free a market economy from paralog ical environment and unbridled negative behaviours of 
economic entities. As a result, there will be created the solid basis for the format ion of a truly 
democratic society. 

According to the opinions of discussers the methodology suggested by Prof. G. Papava 
will contribute to the prevention of paralogisms in activ ities of market economy entities.  

The participants of “debating-society” appreciated greatly Prof. G. Papava’s 
monograph, which presents a new word in economic science.     

 
 

Tina Chkheidze 
Chairman of Scientific Council o f Paata 

Gugushvili Institute of Economics professor 
 

Lina Datunashvili  
Scientific Secretary of Scientific  

Counsil. Academic Doctor 
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xsovna 
 

ЛЕОНИД СЕМЕНОВИЧ ДЕЙЧМАН 
  Леонид Семенович Дейчман родился в 1926 году в городе 
Кременчуг Полтавской области Украинской Республики быв -
шего Советского Союза. Общий стаж работы 50 лет. Во вре-
мя Великой Отечественной Войны в 16 лет добровольно 
ушел на фронт. Был награжден рядом правительственных 
орденов и медалей СССР, России и Америки. Имел высшее 
историческое образование - окончил Алма-Атинский педаго-
гический институт им. Абая. Работал директором Украинской 
средней школы в городе Харькове свыше трех лет. Имел 
звание полковника вооруженных сил и подполковника 
Министерства Внутренних Дел. Руководил учебной и поли-
тико-воспитательной работой при горотделе Управления 

МВД Полтавской области с 1948 по 1962г.  
В 1960 году защитил кандидатскую диссертацию, в 1962г. - докторскую, а в 

1967 г. ему было присвоено звание профессора. Параллельно занимался 
преподавательской деятельностью в ряде институтов и являлся лектором-
между-народ-ником Всесоюзного общества "Знание".  

Леонид Дейчман был Академиком ряда Академий Наук: Академии Поли-
тических Наук США, Нью-Йоркской Академии Наук и Международной Академии 
Социально-экономических Наук. Несколько лет назад был избран членом 
редколлегии международного журнала "Прогресс", учрежденного и публи-
кующегося в Грузии.  

Г-н Дейчман являлся членом Национального комитета Демократической 
Партии, членом комитета "Сошиал Секю-рити", был нештатным советником экс-
президента США Билла Клинтона; был президентом Ассоциации иммигрантов из 
СНГ в Нью - Йорке.  

 

 
Михаил Рокетлишвили 

Действительный член национальной Академии Грузии 
Давид Куртанидзе  

Вице-президент Ассоциации эммигрантов  
в г. Нью-Йорке, Академический доктор экоиомики 
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informacia 

 
2008 wlidan daarsda paata guguSvilis ekonomikis institutis  

samecniero  Sromebis  krebuli, romelic gamodis periodulad.  
Sromebis krebulSi daibeWdeba mecnier ekonomistTa (mecnierebaTa 

doqtorebi, akademiuri doqtorebi) Sromebi, aseve, bakalavrebis, ma-
gistrebis, doqtorantebis da praqtikos ekonomistTa saTanado mecnie-
ruli donis statiebi. 

avtorTaTvis krebulSi statiebis gamosaqveyneblad moqmedebs Sem-
degi wesebi: 
1. krebulSi gamosaqveyneblad gankuTvnili samecniero naSromebi un-

da iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da 
wodebis, sruli safosto misamarTis, telefonis, faqsis, eleqtro-
nuli fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 fon-
tiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd eg-

zemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri _ TIMES NEW 
ROMAN). erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 

misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru  
 
  
institutis xelmZRvaneloba da krebulis redaqcia mzadaa Tanam-

SromlobisaTvis. 
 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t.: 99-66-46; 99-74-09. 
 
 

 
paata guguSvilis ekonomikis institutis 

gamomcemloba 

 
qarTul, rusul da inglisur enebze 

SeRavaTian fasebSi 

  gTavazobT nebismier sagamomcemlo saqmianobas:  

• masalis akrefa, dakabadoneba, redaqtireba  
 gamoicema: 
 

• samecniero wignebi da naSromebi, enciklopediebi, leqsikonebi, 
cnobarebi 

• perioduli gamocemebi (samecniero SromaTa krebuli, samecniero 
Jurnalebi, konferenciis masalebi) 

mailto:economisti1@rambler.ru�
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• originaluri da naTargmni mxatvruli literatura, saxelmZRva-
neloebi, sabavSvo wignebi, albomebi da gzamkvlevebi 

• eleqtronuli dargobrivi Jurnalebi  
 

   misamarTi: Tbilisi, geronti qiqoZis q. #14 

              36 94 77;  93 22 60;  99 66 46; 8(55) 33 01 38.  

              el.fosta:  gamomcemloba@rambler.ru 
 
   

Jurnal ekonomistSi statiebis warmodgenis  wesebi 
 

1. JurnalSi gamosaqveyneblad gankuTvnili samecniero naSromebi unda 
iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da wo-
debis, sruli safosto misamarTis, telefonis, faqsis, eleqtronuli 
fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 
fontiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd 

egzemplarad, eleqtronul versiasTan erTad (MS W ORD, qarTuli 

teqsti SriftiT ACADNUSX, xolo inglisuri TIMES NEW ROMAN).  
4. JurnalSi statiebi gamoqveyndeba redaqciaSi maTi Semosvlis rigis 

mixedviT. redaqciis mier statiis warmodgenis TariRad CaiTvleba 
redaqciis mier saboloo teqstis miRebis TariRi. 

5. statia, romelic srulad ar pasuxobs zemoT moyvanil moTxovnebs, 
redaqciis mier ar miiReba. erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 

misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru  
 
institutis xelmZRvaneloba da Jurnalis redaqcia mzadaa Tanam-

SromlobisaTvis. 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t. 99-66-46, 99-74-09. 

 

ss ”saqarTvelos bankSi”klientis angariSze Tanxebis 

CaricxvisaTvis aucilebeli sabanko rekvizitebi 

erovnul 
valutaSi (lari) 

mimRebis banki: 
saaqcio sazogadoeba “saqarTvelos banki” 
centraluri filiali (kodi)  220101502 
mimRebis dasaxeleba: ssip paata guguSvilis ekonomikis instituti 
mimRebis angariSis nomeri: 247786300  

tel: +995-32-444444-7842 
faqsi: 444176 

el.fosta: tmetreveli@bog.ge 
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THE RULES OF HANDING IN SUBMISSION THE REPORTS TO THE 

JOURNAL “ECONOMISTI” 
 
 

1. Scientific works  sent to publish  should be the result of independent research. The 
work should guarantee copyrights and should not be published in other organs. 

2. An original paper sent to editorial board must be signed by the author, and in case 
of coauthorship – by all authors, providing names, first names, position, degrees, 
titles, full address, telephone, fax and e-mail.  

3. The paper should be printed by computer with 1,5 spacing, A4 format, 12 font. 
The articles should be send to editorial board in two printed copies together with 
electronic version  (MS  WORD, Georgian  text font -AcadNusx, English text 
font-Times New Roman).    

4. Articles are published in succession of their receiving by the editorial staff. If an 
artticle is sent back to the autor for revision the data of receiving the final text is 
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